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3BIT HE3AJIEZKHOI'O AYJUTOPA

11010 piuHO1 GPiHAHCOBOT 3BITHOCTI
ITAMOBHI BEHUYPHUH HEUBEPCU®GIKOBAHMI 3AKPUTHI IHBECTUIIARIAIA
P®OHJ «JIIBIHI ITIAPK THBECTOPC»
AKTHBH AKOro nepedyBaloTh B ynpaBJiHHI
TOBAPUCTBA 3 OBMEXEHOIO BINIIOBIJAJBHICTIO «KOMITAHISA 3 YIIPABJITHHSA
AKTHUBAMM «JIIBIHI' TAPK JEBEJIOIIMEHT)»
cradoM Ha 31 rpynus 2020 poky

YuacHMKaM Ta KepiBHUNITBY

MAMOBOI'O BEHUYPHOI'O HEJUBEPCHU®IKOBAHOTI'O

3AKPUTOI'O IHBECTHUIIMHOI'O ®OHJTY «JIIBIHT HAPK IHBECTOPC»
Kepisnnntesy TOBAPHCTBA 3 OBMEXXEHOIO BIITIOBIJAJIBHICTIO « KOMITAHIA 3

YIIPABJIIHHS AKTUBAMM «JIIBIHI" IIAPK TEBEJIOIIMEHT»,
Hanionannnil KoMmicii 3 Hinnnx nanepiB Ta GoHAOBOro pUHKY

3BIT OO0 AYJUTY GIHAHCOBOI 3BITHOCTI

AYMKA

Mu npoennm ayauT piudoi  ¢iHaHcosoi 3pitHocTi ITAMOBOI'O BEHYYPHOI'O
HEJAAUBEPCUPIKOBAHOI'O 3AKPATOI'O IHBECTHIIMHOIO ®OHIY «JIIBIHI' IIAPK
IHBECTOPC», akruBn sikoro mepedysaiors B ynpabiainai TOBAPUCTBA 3 OBMEXKEHOIO
BINIOBITJAJBHICTIO «KOMIIAHISA 3 VYIIPABJIHHSI AKTHUBAMUW «JIBIHI' ITAPK
JAEBEJIOIIMEHT» (Haganmi 3a Tekctom [IBH3I® «JIIBIHI' TIAPK IHBECTOPCx»/«®oua»), wuio
crlafaeTbest 3 Oanancy (3BiTy mpo ¢iHaHcoBud ctaH) Ha 31 rpyans 2020 p., 3BiTy mpo ¢iHaHCOBI
pe3yNbTaTH (3BITY MPO CYKYITHHH JOXiA), 3BiTYy MpPO BIACHHH KAIliTal, 3BiTYy MPO PyX IPOLIOBHX KOLITIB
3a pik, IO 3aKiHYMBCS 3a3HAYCHOIO JIAaTOIO, Ta MPHUMITOK 10 (piHAHCOBOT 3BITHOCTI, BKJIIOYAIOYH CTHCIINH
BHKJIAJl 3HATYIIUX OOTIKOBHX MOJITHK.

Ha aymky Aynurtopa, nepesipena dinancosa 3itaicts ITAHOBOI'O BEHYYPHOI'O
HEJVBEPCU®PIKOBAHOI'O 3AKPUTOI'O THBECTHIIIMHOI'O ®OHIY «JIIBIHI' ITIAPK
IHBECTOPC», akTuBHA sikoro mepebyeaioTh B ynparainni TOBAPUCTBA 3 OBEMEXEHOIO
BIJITOBIJAJBHICTIO «KOMIIAHISA 3 VYIIPABJIIHHA AKTUBAMH «JIIBIHI' ITAPK
JEBEJIOIIMEHT), 3a pik uo 3akiHuuscs 31 rpyans 2020 poky ckiiafieHa B yCiX CYTTEBHX acleKTax
BiAinoBinHO 1o 3akoHy VYkpaiHu «IIpo Oyxranrepcekuit o6iik Ta (biHaHCOBY 3BIiTHICTH B YKpaiHi» i
MiKHapOmHHUX CTaHAApPTIB (hiHAHCOBOT 3BITHOCTI.

OCHOBA JIA AYMKHN

M#u nipoBeNM ayauT BiANOBIOHO A0 MDKHApOAHHX CTaHIApTiB KOHTPOJIO AKOCTI, ayJquTy,
OISy, iHIIOrO HAfaHHS BIEBHEHOCTI Ta CYMYTHIX mociyr. Hamry BigmoBigaibHICTh 3rifHO 3 IAMM
CTaHAapTaMH BUKJIAJEHO B po3aini «BianosimanbHicTe ayauropa 3a ayauT (iHaHCOBOI 3BITHOCTI

HALIOro 3BITY.

Mu € He3alesKHUMH o BiJIHOLLIEHHIO 0 IMAMIOBOI'O BEHUYPHOI'O
HEJIMBEPCU®IKOBAHOI'O 3AKPHUTOI'O IHBECTHIIMHOIO ®OHIY «JIBIHI IIAPK
IBECTOPC», axtmBu skoro nepebysaiots B ympasiainHi TOBAPHUCTBA 3 OBMEXEHOIO
BITIOBIJAJIBHICTIO «KOMITAHISA 3 VIIPABJIIHHA AKTHUBAMMW  «JIBIHI' IIAPK
JIEBEJIOTIMEHT» srinno 3 KonekcoMm eruku npodeciiinux Oyxranrepie Paau 3 MixHapoanux
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crannaptis etnky i Oyxrantepis (Kogekec PMCEB) Ta eTHYHMMH BHMOTaMH, 3aCTOCOBHMMH B YKpaiHi
JI0 HaIOTO ayInTy (hiHAHCOBOT 3BITHOCTI, a TaKOX BUKOHAM iHILII OG0B’ 3KM1 3 €THKH BiANOBIAHO [0 LIUX
sumor Ta Konekcy PMCED.

My BBakaemo, IO OTPUMaHi HaMM ayJMTOPCHKI JOKa3H € JOCTATHIMM i NPUHAHATHAMH Ui
BUKOPHCTAHH 1X K OCHOBH VISl HAILOT YMKH.

K/IIOYOBI IMTAHHA AVJINTY

Kirowosi nuTanHs ayauTy — 1ie MATaHHA, 110, Ha Haun npodeciiidi cypkeHHs, GyaM 3HaYyIUMH
Mijl 4ac HAIOTO ayuTy hiHAHCOBOT 3BITHOCTI 32 MOTOYHUI MEPiO.

[poananizyBaBlin nepemik Bcix nuTaHe, iHpOpMAaUis IMOAO SKHMX HANABAIACH THM, KOTO
Ha/liNEHO HAaMBMINMMMHU TOBHOBa)KEHHSAMH, Ta NMTaHb, IO MaJiM HAWbiNbIIe 3HAYEHHS IMij Yac ayJMTy
¢inaHCOBOI 3BiTHOCTI TOTOYHOrO MepioAy, MH He ifeHTH(IKYBAIH KJIIOYOBI NUTAaHHA AayaHTy, fKi
HEOOXIJJHO BUCBITIIIOBATH B HALIIOMY 3BiTi.

IH®OPMAIIA, IO HE € ®PIHAHCOBOIO 3BITHICTIO TA 3BITOM AYIAUTOPA
OO0 HEI

VYnpaBiliHCEKHI TIepcOHaT Hece BiANOBiZaibHICTH 3a iHmy iHdopMarito. IHma iHpopmaris
CKJ1afiacThCa 3 iHpopmallii, sika mojaeTbes Jo HauwioHansHoi KoMicii 3 HiHHMX manepiB Ta (GpOHAOBOrO
PHUHKY, ajie HE MICTHTh (PiHAHCOBOT 3BITHOCTI Ta HAILIOTO 3BIiTY ayAWTOpPa 10O HEJ.

Hama nymkxa mopo ¢inaHCOBOI 3BITHOCTI HEe MOIIMPIOETHCA Ha iHIIY iHGOPMALIO Ta MM He
poOHMO BUCHOBOK 3 Oy/Ib-SKHM PiBHEM BIIEBHEHOCTI OO Li€l iHIO1 iHpopMariii.

V¥ 3p’s3KYy 3 HAlIMM ayAUTOM (PiHAHCOBOT 3BITHOCTI HAILOKO BiNOBIZANBHICTIO € 03HAMOMUTHCS 3
IHIWOK iH(opMalliel0 Ta NPHU LBOMY pO3IJSHYTH, YW ICHYE CYTTEBA HEBiJNOBIAHICTE MK iHIIOIO
iHdopMaiero Ta $iHAHCOBOIO 3BITHICTIO aG0 HAIIMMM 3HAHHSMH, OTPHMMAHHMH IiJl Yac ayauTy, abo 4u
1 iHWa iHdopmallis BUITIAAAE TAaKOO, 110 MICTHTh CYTTEBE BUKPHBIIEHHS. SIKIO, Ha OCHOBI NPOBEAEHOT
HaMH po0OTH, MH JIOXOAMMO BHCHOBKY, WO iCHYE CYTT€Be BHKPHBIICHHS Ii€i iHmoi indopmaiii, Mu
3000B’s13aHi NOBiIOMUTH TIpo Lel hakT. MU He BUABUIM TakuX (akTis, aki 6 HEO6XiqHO 6YI0 BKIIOYUTH
10 3BITY.

BinnosinanbpicTe ynpaBiiHCbKOro mepcoHally Ta THX, KO0 HaJiJleHO HaWBMIMUMHA
NOBHOBAXKeHHs, 3a ¢iHaHCOBY 3BITHiCTHL

VYnpaBliHCEKHH II€pCOHAJl Hece BiANOBIANBHICTE 3a CKJIagaHHA | MOCTOBIpPHE II0JaHHS
¢inancopoi 3BiTHOCTI BifNoBigHO 10 Bumoro MC®3, Ta 3a Taky cMCTeMY BHYTPIlIHBOTO KOHTPOIIIO, KY
YIPaBJiHCLKUH TIepcOHA BH3HAYae NOTPIOHOI INs TOro, moO 3a0e3MeunTH CKIagaHHd (iHAHCOBOI
3BITHOCTI, 10 HE MICTHTh CYTTEBHX BUKPHBJIICHH BHACIIIZIOK IIaXpaicTBa a60 IMOMUIIKH.

Ilpn cxknagaHHi (iHaHCOBOI 3BITHOCTI YNpaBJiHCBKMM NEpCOHAT Hece BiINOBIAAIBHICTH 3a
OLiHKy 3/1aTHOCTi KOMIIaHii MPOJOBXXYBaTH CBOIO AisIbHICTh Ha OGe3nepepBHiil OCHOBI, pO3KPUBAIOUH, e
1I€ 3aCTOCOBHO, NMUTAHHS, 1O CTOCYIOThCs Oe3MepepBHOCTI isVIBHOCTI, TA BUKOPUCTOBYIOYH NMPHITYICHHS
npo Oe3nepepBHICTh AiSVIBHOCTI K OCHOBU I OyXraiTepchkoro 'o0JiKy, KpiM BHNAIKIB, AKIIO
YNpaBJIIHCBKHH NepcoHan abo IUaHye JIKBIAYBATH KOMIIAHilO YW MPUIMHUTH IisSUIbHICTh, a0 HE Ma€
IHIIMX peaJbHAX AJIbTCPHATHB L[LOMY.

Ti, xoro HajgineHO HaWBUIUMM IOBHOBARXXEHHSAMM, HECYTh BiANOBiNAJBHICTH 3a HAIJIAA 3a
npotiecoM hiHaHcOBOro 3BiTyBaHHS DOHLY.

BinnosigaanHicTh aynuTopa 3a ayaAnT inaHcoBoi 3BiTHOCTI

HawumMu 1issiMH € oTpuMaHHs OOTPYHTOBAaHOI BIEBHEHOCTI, 10 (hiHAHCOBA 3BITHICTH y IiTOMY
HE MICTHTh CYTTEBOrO BUKPMBJIEHHS BHACTiOK ILiaxpaicTBa abo MOMHJIKM, Ta BHIYCK 3BITY ayAMTOpa,
AKHH MIiCTMTP Hally AyMKy. OOrpyHTOBaHa BHEBHEHICTh € BUCOKWM piBHEM BIIEBHEHOCTI, NPOTE HE
rapaHTye, 0 ayAMT, IIpoBeAeHUH BianosinHo 1o MCA, 3aBXIy BUABHTH CYTTEBE BHUKPHBIICHHS, SKILIO
Take icHye. BukpuBiieHHS MOXyYTh OyTH pe3ylbTaToM IuaxpaiicTBa ab0 MOMWIKH; BOHH BBaXKalOThCS
CYTTEBMMH, AKIIO OKPEMO ab0 B CYKYNHOCTI, Ik OOIPYHTOBaHO OYiKyeThCs, BOHH MOXYTh BIUIMBAaTH Ha
€KOHOMI4HI pillleHHs KOPHCTYBaYiB, IO MIPUIMAIOTHCS Ha OCHOBI 1€l (piHAHCOBOI 3BITHOCTI.

Bukonyroun ayaur BiamosigHo xo Bumor MCA, Mu BUKOpPHCTOBYEMO npodeciiiie cyDkeHHs Ta
npodeciiiHui CKEeITULI3M IIPOTATOM YChOT0 3aBAaHHS 3 ayaury. KpiMm Toro, Mu:

i1eHTU(}IKYEMO Ta OLIIHIOEMO PH3MKH CYTTEBOTO BUKPUBJIEHHs ()iHAHCOBOI 3BITHOCTI BHACHifOK
maxpaicTea 9M NOMMJIKH, PO3po0JseMO W BHKOHYEMO ayIUTOPCHKi MpOLeIypd Yy BiAnOBiap Ha 1i
PHU3MKH, a TakoXX OTPUMYEMO ayAUTOPCHKI [OKa3HW, IIO € JOCTATHIMM Ta MNpUHHATHHUMH JU1A
BHUKOPHCTaHHA iX K OCHOBH IS HaIol TyMKkH. PU3uKk HEeBUABJIEHHS CYyTTEBOTO BUKPHBJIEHHs BHACIIJI0K
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WAXpaiCTBa € BHUIMM, HDK [UI8 BMKDUBJEHHS BHACTINOK MOMHIKH, OCKUIbKH maxpaicTBO MOoxKe
BIJIIOYATH 3MOBY, NiApo6Ky, HABMKCHI IIPOITYCKH, HENPABHIbHI TBEPIDKEHHS ab0 HEXTYBaHHS 3aX0faMM
BHYTPIIIHBOIO KOHTPOJIIO;

OTPUMYEMO PO3YMIHHS 3aXOMiB BHYTDIIIHBOTO KOHTPOJIO, IO CTOCYIOTBCH ayAMTY, I
Po3pobxuM ayauTOpCHKMX MpoLeAyp, ki 6 Binnosinam 06CTaBUHAM, a He [Is BUCJIOBJIEHHS AYMKH L{OJ0
ebeKTHBHOCT] CUCTEMHU BHYTPIlIHBOIO KOHTPOIJIIO;

OL[HIOEMO NpPHMHATHICTL 3aCTOCOBAHMX OGJIKOBHX MOJITHK Ta OOIPYHTOBAHICTh OBJIIKOBUX
OLHOK i Bi/INOBIAHMX PO3KPUTTIB iHpOpManii, 3po6JIeHHX YTIPaBIiHCHKMM TIEPCOHAIOM;

AOXOAMMO  BMCHOBKY IIOAO MPHUHHATHOCTI BMKOPHCTAHHS YIPABJiHCEKUM M€pPCOHATIOM
TIDUNYIEHHs NMpO Oe3NepepBHICTh AiSIBHOCTI AK OCHOBM 11 Oyxrantepcekoro obsiKy Ta Ha OCHOBI
OTPHUMAHKX ayJAMTOPCBKHUX JOKa3iB POOMMO BHCHOBOK, YM iCHye CYTTEBa HEBH3HAUECHICTH IIOAO MOk
abo yMmoB, siki mocTaBuny 6 mix 3HAYHMIH CYMHIB MOXUIMBICTE KOMMaHii MpOJOBKHTH OesnepepBHy
AiSTBHICTE. SIKIIO MM I0XOAMMO BHCHOBKY OO iCHYBaHHS TaKoi CYTTEBOI HEBU3HAYCHOCTI, MM IIOBMHHI
TIPHUBCPHYTH yBary B CBOEMY 3BITi ayAMTOpa 10 BiANOBIZHMX PO3KPUTTIB iHdopmauii y dinaHcoBii
3BITHOCTi 260, SKINO Taki PO3KPHTTS iHpopMallii € HeHaneKHUMH, MOTHGIKYBATH CBOIO AyMKy. Hamri
BUCHOBKM TDYHTYIOTECA Ha ay[IMTOPCHKUX [0Ka3aX, OTPHMAHMX O JAaTH HAIIOTO 3BiTy ayauTopa. Brim
MaiOyTHi noxii a6o yMOBH MOXYTb npumycutd DOHJ NMPUIMHUTH CBOIO NisJIbHICTH HA GesnepepBHiii
OCHOBI.

Mn mnosinomnseMo TuM, KOro HamineHO HaMBHIMMM NIOBHOB&XXECHHAMH, iH(opMaLio rpo
3aIIAHOBAKMH OGCAT | YaC NPOBENIEHHs ayJNTy Ta CyTTEBi ayAMTOPChKi Pe3yNbTaTH, BKIIOYAIOUH OYIb-
SIK1 3Ha4Hi HEIOMIKH CHCTEMU BHYTPIllIHBOTO KOHTPOJIIO, BUABJIEHI HAMM T1iJ{ 4ac ayIuTy.

Mu Takox Hamaemo THM, KOTO HAAiIeHO HAMBMIMMH TIOBHOBAKEHHAMH, TBEPIPKEHHS, IO MM
BHKOHA/IH BiANOBi/IHi €THYHI BUMOTH 010 HE3AI€KHOCTI, Ta MOBiTOMISEMO iM TIPO BCi CTOCYHKH M iHIII
NUTaHHA, Ki MOTIM 6 OGrPYHTOBAHO BBAXATMCH TAKMMH, LIO BIUIHBAIOTH Ha Hallly HEe3aJIEXHICTh, a
TAKOX, € LC 3aCTOCOBHE, LIOAO BiANIOBIAHMX 3aCTEPEXKHHX 3aXOMIB.

OcHoBHi Bitomocri npo PouA (Tadauus 1):

Tabanns 1

IToBHa Haspa DoHay NMAMOBHY BEHYYPHUI HEJWBEPCUAPDIKOBAHIIL
SAKPUTHH IHBECTUIIMHUIL ®OHJ «JIIBIHT
ITAPK IHBECTOPC»

CkopoueHa Hasga QoHay [IBH31® «JIIBIHT" ITAPK IHBECTOPC»

Micue3HaxomKeHHs 32300, XmenbHuIbKka 06J1aCTh, M. Kam’ snenp-Tloainscekmii,
ByJ1. Knszis Kopiatoeuuig, 25

Ne Ta nara cBinoursa npo BHecenns go | Ne00656 Bix 31.08.2018 POKY

€auHoro JIepAKaBHOTO peecTpy

IHCTUTYTIB CIIUILHOTO iHBECTYBAHHS

Kon €JIPICI 13300586

Crpox mii donny 30 (TpuauATE) pokiB 3 MOMeHTY BHeceHHs Domyty 10 €a1HOr0
AEPIKABHOrO PEECTPY iHCTUTYTIB CHIJIBHOTO iHBECTYBAHHS

OcHoBHi BijoMocTi Npo kKoMnanilo 3 ynpartinas akTHBAME (Tabdanusn 2)

B Tabyuns 2
IloBHa Ha3Ba nimnpuemcTBa TosapucTBo 3 o6MexeHo0 BimnoBigabHIcTIO «KOMITAHIS 3
YIPABJIIHHA AKTUBAMM «JIIBIHT ITAPK JIEBEJIOTIMEHT»
CkopoueHa Haspa TOB «KVYA «JIIBIHI" TAPK JEBEJIOIIMEHT»
nianpueMcTea
Kon 3a €JIPTIOY 41933505

Hara Ha HoMep 3amucy B €JIP: | Ne 1 676 102 0000 004694. Hara 3amucy: 09.02.2018 p.

BreceHHs 3MiH no [Iporoxon Ne38/1 Bin 16.12.2019 poky
YCTaHOBYMX JOKYMEHTIB
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Buau pisneHocti 3a KBEJT: 66.30 Ynpasninnsa ¢poHaamu (OCHOBHHI)

Jliuensit: Ipodeciiina gisnbpHICTh Ha POHIOBOMY PUHKY-AiSUTHHICTD 3 YIPABJIiHHS
AKTHUBAMH IHCTUTYLIIHHMX iHBECTOPIB (MisVILHICTH 3 YIIpaBliHHA
aKTHBaMH), cTpokoM Aii Bin 31.07.2018 p. Ha HeoOMexeHHH TEpMiH,
BuAaHa BianopiaHo A0 pimenHs HKIITI®P Ne524 Bin 31.07.2018 p.
DOHM, 1110 3HAXOMATHCS B [TAMOBHUI BEHYY PHUM HEJJUBECU®IKOBAHUU 3AKPUTUM

YIpaBJIiHHI IHBEC TULIMHUI ®OHJI «JIIBIHT [TAPK IHBECTOPC» (xox 3a
€JIPIC1 23300656)
Miclie3HaX0KEHHS: 32300, XmenpHuubka obnacth, M. Kam’ suenb-Ilominscbkuii, Bynuiis

Knssie Kopiarondig, 6yauHok, 25

3BIT IOAO BUMOT [HIIUX 3AKOHOJABUYNX TA HOPMATUBHUX AKTIB

Lle#t po3ain AyauTopchkoro 3BiTy CKIaAeHO HaMH Yy BiANoBigHocTi A0 Bumor no ayauropcekoro
BUCHOBKY, IO mofaerhcs a0 HallioHanbHO1 KoMicii 3 IiHHMX mnanepie Ta (OHZOBOTO PUHKY IMpH
pO3KpHUTTI iHGOpMAIll PO pe3yNbTaTH AiSUVIBHOCTI IHCTHTYTIB CIIJIBHOTO iHBECTYBaHHS (NalOBMX Ta
KOpPNOPaTHUBHUX IHBECTUHIMHMX (OHMIB) Ta KOMIMAHII 3 YNIPABIIHHS aKTUBaMH, 3aTBEPKEeHNX PilenHsam
Hanionanshol koMicii 3 LiHHMX ranepis Ta doHaoBoro pudky 11.06.2013 p. Ne 991,

IInTanHs, BUKIaNeH] HWX4YE, pO3MIAJAINCA JIMILE B paMKax MPOBEAEHOIO HaMHM ayAMTY LIOJO
piuHOi ¢inaHcoBOl 3BiTHOcTi OHAY, Ha OCHOBI NPHHLMIYY CYTTEBOCTI BiANIOBiAHO A0 BUMOT
MiKHapOAHHX CTaHJIAPTIB AYAUTY.

3a pesynbraTaMM BMKOHAaHMX HaMM ayJWTOPCBKHMX MpPOLIEAyp HAMH He IIOMI4E€HO >XOAHHX
CyTTeBUX (haKTiB, AKi MOrIM O BHKIMKATH CYMHIBH B TOMYy, IIO 3BiTHicTH QOHAOY BiANOBiZae y BCiX
CYTTEBUX aclleKTaX BHMOraM YHHHOTO 3aKOHOAABCTBA YKpaiHH Ta HOPMaTHBHO-IIPAaBOBUM AaKTaM
aep>kaBHOro peryiisitopa B oco6i HKLITIOP.

3acTocoBaHi HaMH TIPOLIEAYPU HE MaJIU 32 METY BH3HAYUTH BCI HeJOMIKH abo iHIII MOpYHMIEHHS i,
TaKUM YHMHOM, BOHH HE MAIOTh PO3IJIAJATHCE SK CBITYCHHSA NPO BiACYTHICTH Oyab-IKUX HEJOMIKIB Ta/ado
nopyueHs KomnaHii.

Indopmanin Tpo BJIACHUIA Kaniraji UIIAI‘/'IOBOI" 0] BEHYYPHOI'O
HEJUBEPCU®PIKOBAHOI'O 3AKPUTOI'O IHBECTHIIMHOI'O ®OHAY «JIIBIHI' IIAPK
IHBECTOPC».

Baacnuii kaniman @ondy

Bnacunii xanitan TIBH3I® «JIIBIHIT [TAPK THBECTOPC» cranom na 31.12.2020 poxky
craHoBUTL 22103 THC.IpH., IO CKJIAAa€Thes 13 3apeecTpoBaHOTO Kamitany B po3mipi 5000 Tmc.rpH. Ta
HeposnoJiieHoro npubyTky y cymi 17103 tuc.rpH.

Taitosuit kamitan IIBH3I® «JIIBIHIT [TAPK THBECTOPC» cxiagae 5000 Tuc.rpH., sKui
NpeACTaBJICHUH BUITYCKOM iHBECTHLIIHHHX cepTHdIKAaTIB.

KinpkicTh iHBeCcTHLIHHUX cepTudikatiB B 06iry — 5000 mryxk.

Cranom na 31 rpyans 2020 p. iHBecTHIlifiHi cepThdikaTH pO3MilleHI HAacTYNHUM 4YHHOM

(Tabnuug 3):

Tabmus 3
Baacunkn inBecTHniinuX cepTudikatie Ponay: 31.12.2020 poxy
T
Kopanbcbkuii Irop IOpiliosruy 2500
Trepnoxni6 AnaTonii OnexkcaHAPOBHY 2500
Beboro 5000

Ha aymky ayauropa, po3Mip Ta CTpyKTypa BiacHoro kanirary ®oHny BinobpakeHi y ¢piHaHCOBIN
3BiTHOCTI cTaHoM Ha 31.12.2020 poxy 10CTOBIpHO.

Ingopmauia npo axmusu, 30606’a3anuna ma wucmuii npubymox (36umox) 6i0noeiono 0o
3ACMOCOBAHUX CIMAaHOapmie iHAHCO8OT 36imHoCHII,
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Axkmusu, ix 061ix ma oyinka.

Ilpu nposenenni nepesipku o6iky aktueis ToBapucTBa, cranom Ha 31.12.2020p., Ha migcrasi
HanaHol ToeapncteoM indopmarii, BcTaHOBNEHO, mo Ha GamaHci ToBapucTa y ckIali HEOGOPOTHHX
aKTHBIB OONIKOBYEThCA MOBrocTpokoBa AebiTopcbka 3abopropamicTs y cymi 8261 THc.rpH. (mpumiTka
6.1.3).

Y cxnaai 060poTHHX aKTHBIB OGMIKOBYIOThCS AeBITOpCHKA 3a60ProBaHICTh 3a TOBAPH, poGOTH
nocayru y cymi 2714 THC.IPH., 32 PO3paXyHKaMH 3 HAPaXOBAHWX NOXOMIB Y CyMi 2 THC.IpH., (MpUMiTKa
6.1.3), notouni ¢pinancosi inBecTHLIT y cymi 8634 ThC.rpH. (MpuMiTka 6.1.1) Ta rpowosi KowTH y cymi
3057 tvc.rpH. (npumitka 6.1.2.).

3arayibHa BapTicTh akTHBIB cTanoM Ha 31.12.2020 poky cTaHOBHTH 22668 THC.TPH.

Tughopmauis wooo 30006’a3ans.

Cranom Ha 31.12.2020 poky Ha Gamanci QoHIy oGIIKOBYEThCS JOBIFOCTPOKOBA KPEIHTOPCHKA
3a60proBaHicTe y cymi 446 Trc.IpH. (3a60proBaHicTs 3a KOpNOPaTHBHUMM npaBamu). DOHA Mae NTOTOUHI
30008’s3aHHs y cyMi 119 THc.rpH. (BHHAropoja KOMNaHii 3 yMNpaBTiHHA aKTHBaMH). Kpenutopceka
3ab0proBaHicTh po3kpuTa y npumitii 6.1.5.

Poskpumma inghopmauii wiooo doxodie ma eumpam, wucmozo npubymxy 3a 2020 pix

Hoxoou

HUncTnit poxin Bin peanizauii Tosapis, poGit, nociyr cranom Ha 31.12.2020 pik craHoBHTH 3400
TUC.IpH. IHmi onepatiiiHi JOX0au CTaHOBIATH 391 TUC.TpH. IHIII diHaHCOBI HoOXOAM cKIamaroTL 1269
THUC.TPH. IHmIi noxoau — 45986 tuc.rpH. (npumitka 6.2).

Bumpamu

AnmiHicTpaTuBHi BUTpaTH 3a 2020 pik cwiagators 851 Tuc. IpH., iHmi onepaiiiiHi BUTpaTH
CKJ1anaroTk 227 THC.TPH., hiHaHCcOBi BUTpaTH — 1034 THC.IpH. Ta iHwi BuTpaty — 36351 THC.IpH.

O6csr uucroro npubytky (36MTKY) 3a 3BiTHHiA mepion cknanae 12583 Ttuc. rpu. Indopmarito
Wo/10 06csAry yucToro mpubyTKy (36MTKY) BinoGpaxkeno y dopmi Ne2 3BiT npo diHaHCOBi pesynsraTn
(PO3KPHTTS CyM OTPUMAHHX JOXO/IB, IOHECEHHX BUTPAT Ta GOPMyBaHHS NPUGYTKY).

Hopisnsnona indpopmauis _npo axmueu, 300606’azanns _ma _wucmuii _npubymox _Dondy

(mabauun 4)

Tabnuys 4
MUC. 2pH.
Ne Ilokaznux 31.12.2019 | 31.12.2020 | 3minu,
+,-
1. | BapTicTh aKTHBIB - yCBHOTO 10678 22668 +11990
Y TOMY YHCJI:
.1. | HeoOOpOTHI aKTHBH 2032 8261 +6229
1.2. | O6GopoTHI aKTHBH 8646 14407 +5761
3. | 30008 s13aHHs 1158 565 -593
4. | Bnacawmii kamitas (4KCTi AKTHBH) 9520 22103 +12583
5. | ®iHaHCOBHMH pe3yNbTaT: YUCTHH MPUOYTOK (3GUTOK) 4593 12583 +
7990

Hompumanus sumoz nopmamueno-npagogux axmis HKI[IT® P, wio pezynioons nopaoox
SUBHAMCHNA 6ApMOCI HUCIUX AKMUGIe IHcmumymis cniibiozo ingecmyeanis (ICI)

Jisa  Bu3sHaueHHs BaprocTi uMctuX akTuBiB ®oHamy TOB «KYA IIBIHI ITAPK
HEBEJIOIIMEHT» (axa ympaase aktuBaMH @oHAy) Kepyerbcs «IIOOXEHHAM Npo TOPSAOK
BM3HAYEHHS BapTOCTi YMCTUX aKTUBIB iHCTUTYTIB CIUTBHOTO iHBECTYBAHHA», 3aTBEPKEHMM PilieHHAM
HKUIIOP Bix 30.07.2013p. 32 Nel336. Uucti aktusu ®oHay Ha naty GanaHcy cknanaots 22103 Tuc.
rpH. llpum BH3HayenHi BapTocTi 4McTHX akTHBIB (OHAY BHUMOTM BHUIIE3a3HaueHoro llonoskeHHs
BUTPUMAaHO.

Bidnogionicme craady ma cmpykmypu axmusie, uio nepebyearoms y nopmdeni ICI, ¢umozam
3aKoHo0ascmea, Wio sucysaomsca 00 okpemux gudie ICI

Cxnapn ta ctpyktypa aktugis [IBH3I® «JIIBIHI" [TAPK IHBECTOPC» cradom Ha 31.12.2020
POKy NOBHIcTIO BiAnosifaoTs Bumoram Pimenns HKITIOP gix 10.09.2013 Nel753 «IIpo 3aTBepmKenns
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Tos10%eH s Npo CKJIaJ Ta CTPYKTYPY aKTHBIiB IHCTUTYTY CIIUTBHOTO iHBECTYBAHHS» B pelakiii, ska Gyna
YWHHa Ha 3BiTHY AaTy.

Craad ma cmpykmypa aKkmueis, ujo nepedysaionsy ¢ nopmaeni Poudy
V cKxiai NOTOYHMX aKTUBIB 0GIIKOBYIOTHCS (TabnuLs 5):

Tabanus 5
Biacotok y
3arajibHin
Axrusa ICI Cyma (THC.TpH.) HamaHcoBii
BApTOCTi aKTHBIB
(%)
Jlosroctpoxosa ae6itopchka 3a60proBaHicTh 8261 36,44
[ToTouna nebitopchka 3a60pProBaHiCTh 2716 11,98
[ToTo4Hi GiHAHCOBI iHBECTHLL| 8634 38,09
['po1i Ta iX eKBiBaNneHTH 3057 13.49
Ycnoro 22668 100

Ha xymKy aymuropa, CKIaj Ta CTpYKTypa akTiBis POHIY B LiNOMY BilIOBi/la€ BUMOTaM Ji}040ro
3aKOHOJABCTBA, TA HOPMATHBHMX JOKyMeHTiB HalioHanpHol koMicii 3 IiHHMX namepiB Ta (pOHROBOrO
PHUHKY, B Tomy umcii «IlonoskeHHs Npo CKIaq Ta CTPYKTYPY AKTHBiB iHCTHTYTy CIHLUIBHOIO
iHBECTYBaHHs», 3aTBEpKeHOro PinenrsM HanioHaJibHOT KOMiCIT 3 IIHHMX nanepis Ta GOHAOBOTO PUHKY
Ne 1753 Big 10.09.2013 poky, mo BucyBatoTees o AaHoro suay ICIL

Hompumannn eumo2 3aK0H00AECINEA U000 CYMU UMPam, AKI 6I0UKOO0BYIOMbCA 3d PAXYHOK
axmueie ICI

Bumoru moao ckiagy i po3Mipy BHTpAT, siKi BiNIIKOJOBYKThCS 3a paXyHok aktugis [TBH3ID
«JIIBIHT TTIAPK IHBECTOPC», ski BcranosieHi Pimennam JKUTIOP sig 13.08.2013 poxy Nel468
«IIpo 3atBepmxenns I[loyoxkeHHA NpO CKJIaA Ta PO3MIp BHTpAT, IO BiUIKOAOBYIOTHCS 3a PaxXyHOK
AKTMBIB THCTHTYTY CIIJILHOTO iHBECTYBaHHsS» Yy pelakiii, ska Gyna YWHHA Ha 3BiTHY JaTy, IOTPUMaHi B
OBHOMY 06cs3i. Makcumansauii posmip sunaropoan TOB «KVA «JIIBIHT TTIAPK JJEBEJIOIIMEHT»
He TIEpEBHILBaB JIIMITiB, IKMH J0MyCKAETHCS BUILE3a3HAYCHHM HOpMAaTHBHUM akToM Komicii.

Jlompumannn 3akonodasecmea e pasi nixeioauii ICT
ITix yac TUIAHYBAHHS Ta BMKOHAHHS ay[AHTOPCBKHX NpoLEAyp BusBieHO wo PoHx y 3BITHOMY
nepiofii He TJIAHYBAB 1 He NPOBOAMB MPOLEAYPY JiKBiallii.

Bionosionicme posmipy akmugie ICI minimaibtomy 0Gcazy aKmugie, 6CmManosielomy 3aKoHoM

Axtusu [IBH3I® «JIIBIHT [TAPK IHBECTOPC» BinnosizaroTs MiHiManbHOMY 006CATY aKTUBIB,
AKWH BCTAHOBJICHMII YHHHHM 3aKOHOAABCTBOM. 3rimHo 3akoHy VYkpainu «IIpo iHCTMTYTH CHiIBHOTO
inBecTyBaHHAY (cT. 41 1.2.) MiHiMaIBEHUI OGCAT aKTHBIB MaH0BOro GOHLY CTaHOBUTH 1250 MiHIMAIBEHHX
3apOBITHHX AT y MiCSYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIEHb peecTpaii douHIy fK
iHCTHTYTY crminbHOro imBectyBanHa. AxtuBd ICI cranom Ha 31.12.2020 poxky mepeBHIIYIOTH
MiHiMabHMH 06c¢ar akTvBiB ®OHY, IO BiANIOBi1a€ BAMOraM 3aKOHOJABCTBA.

Hasgricmp ma ¢i0n0gioHICHb cucmemMu sHYMPIiwinb020 ayoumy (Konmpouio), Heodxionoi 0is
CKAAOaHHA (Dinancogol 3einmmocmi, AKA He MICHUMbL CYyRIMEGUX BUKPUGIEHD VYHACTIOOK 1MaXpaucmed
abo nomuiku

BianosijgHoO 10 BUMOT 3aKOHIB YKpa'l'}m «IIpo nep:xaBHe perysioBaHHs pUHKY I[iHHUX TanepiB B
VkpaiHi», J1010KeH s [P0 0COBNMBOCT] OpraHisallii Ta MPOBEACHHS BHYTPIlIHLOTO ayAUTy (KOHTPOIIO)
B mpodeciiHuX ydacHHKaX (HOHAOBOrO PHHKY, 3aTBEP/UKEHOTO piwennsM HauioHansHoi komicii 3
WiHHKX narepi Ta doumoBoro punky Ne996 Bix 19.07.2012 poky, 3aransHumu 360pamu YYaCHHUKIB
TOBAPUCTBA 3 OBMEXEHOIO BIIIIOBIJIAJIBHICTIO «KOMITIAHIA 3 VIIPABJIIHHA
AKTUBAMU JIIBIHT TIAPK JEBEJIOIIMEHT» pospo6ieHo Ta 3atBepmkeHo [IpoTokonom Ne2 Bifl
29.03.2018 poky ITonokeHHs IIpo ciyxOy BHyTplIHHBOI‘O ayauty (KOHTpPONIO), fKE BHM3HAYac Ta
perlaMeHTye TIOpANOK CTBOPEHHs 1 opraHizalito poboru  CiryxGu BHYTPIILIHBOTO  AYJHUTY
(KOHTpOJIO),BH3HAYAE CTATYC, (QYHKIiOHANbHI OOOB’S3KH Ta NOBHOBAXKEHHA Cnyx6H BHYTpIIIHEOTO
ayauTy (KOHTPOJIIO).
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Cnyx6a BHyTpinmHboro ayauty (kontpomo) Kommaniclo CcTBOpeHa Ta byHKIiORYE,
NpeiCTAaR/eHa OKPEMOIO T0CAA0BOKO 0Co00I0 — BHYTpIlUHIA ayauTop (kouTponep). Ayaurop
MiATBEPIDKYE HASABHICTb Ta BiANOBIAHICTh CUCTEMH BHYTPIIIHHOTO AyAUTY (KOHTPOJIIO), HEOOXiAHOKW IS
CKnaTaHHs (iHAHCOBOI 3BITHOCTI, SIKA HE MICTHTH CYTTEBHX BHKDHBIICHDH yHACHiaoK 1axpaicTea abo
NOMHIIKH.
3a miacyMKkaMu poKy NPOBOIMTEHCS 30BHILIHIF ay/uT.

Indopmauin npo nos’azanux ocio

Binnosinno g0 MCBO 24 «Poskpurtsi indopmanii mpo 3B's3aHi CTOPOHM» 3B’si3aHA
cropona — ne ¢dizuuna abo puANYHA 0c00a, 38°A3aRi 3 Cy6’€KTOM rocnoAapoBaHus, MO CKIANAE
cBoio (inamcomy 3BiTHicTb. 3B’A3aHMMH ocobamu 3a3BHual €: oco0M, YacTKa AKHX CTAHOBHThL
nosnan 10% y xanitami ®onay; mocanoBi ocodm Ta wieHn iXHiX cimeli; ocobn, mo AiloTh Big imeni
donay 32 Bianosianum gopyueHnsm, abo ocobu, Bix iMeni saxnx aie Poua; ocobn, AKi BiaNOBiAHO
10 3aKOHOJABCTBA YKpaiHH KOHTPOMOIOTH JisubHicTL  Domay; opuaayHi  ocobu, 10
KOHTPOM0IOTEc PonmomM a6o pazom 3 HMM nepeSyBaioTh Mil KOHTPOJEM Tpernoi ocoon; TOB
«KYA JIIBIHT IIAPK JEBEJOIIMEHT», iioro kepiBHHKHA Ta NOCAA0Bi ocodu.

Tlepenik noB’s3aHMX oci6 BM3HaYaeThCcs (DOHIOM BPaxXOBYIOUH CYTHICTb BiIHOCHH, a HE JiHIIe
ropuanyHy Gopmy.

[Tor’ a3annmu ocobamu DoHAY €:

Koganscbkuit Irop FOpilioBry — BlacHUK iHBeCTHIIHHMX cepTHdIKaTiB y kinekocti 2500 wTyk,
L0 CTaHOBMTH 50% naifoRoro Kamirany;

Trepnoxii6 Anatoniii OnekcaHApoBMY — BIACHUK iHBECTHIIAHMX cepTu(dikaTiB y KiIbKOCTI
2500 wTyx, mo craHoBUTh 50% nakoBoro Karitaiy;

TOB «KYA «JIIBIHT ITAPK JIEBEJIOIIMEHT» - koMmnaHis 3 ynpasJjliHHs aKTHBAMH;

Jinpextop TOB «KYA «JIIBIHI" TIAPK JEBEJIOTIMEHT» — Maryceud Onbra AHartoiiBHa.

Indhopmauin npo nassuicme nodiii nicia damu bapancy, AKi He IHaUUIY 8i000padHCEHHA Y
dinarcogiii 3gimnocmi, npoMe MOJICYnIb MaMu CyMmesull 6nj1ue Ha inancosuii cman Ponoy

oo inmoi iHpopMalii npo HasBHICTH MOAIH micas AaTH GanaHcy, fKi He 3HaHULUIA
BifobpaxkeHHs y GiHaHCOBIH 3BITHOCTI, NPOTE MOXYTb MaTH CyTTEBMI BIUIMB Ha (iHAaHCOBMHA CTaH
®DoHAY HE BUSBJEHO.

B Toif ke yac 3ayBa)KyeMO, 0 KepyrouHch MiXkHapOIHHM CTaHIApTOM ayauTy 560 «ITopansi
NOAiT» ayAUTOp He Hece BiANOBINANBHOCTI 3a 3AIHCHEHHs NMPOLERYp a60 3anuTiB CTOCOBHO (PiHAHCOBHX
3BIiTIB MiCJIA JaTH ayJAMTOPCHKOro BHCHOBKY. IIporsrom nepiofly, TOYMHAIOUM 3 JATH HaXaHHA 3BITY
He3aJIEXXHAX ayTUTOPIiB [0 1aTH ONPHIIONHEHHs (iHAHCOBHX 3BITIB, BiINOBiJAJILHICTD 32 iHDOPMYBaHHA
ayauTOpa Npo (akTH, SKi MOXKYTh BIUIMHYTH Ha (iHaHCOBI 3BiTH, Hece YMpPaBIiHCBKMH TIEPCOHAN.

Indpopmauin_npo cmynins _pusuxy ICI na ocnosi ana/isy pesyapmantie _npyoenyiinux
nokasnuxie diansrocmi maxux ICI

HopMaTMBHMM /IOKyMEHTOM AKWH BCTAQHOBIIOE TMOPANOK PO3PAaXYHKy 000B’S3KOBUX  JIO
BUKOHAHHA NPyINeHIIMHAX HOPMATHBIB, BU3HAUCHHS pusnkis Ta nopspok Harmagxy HKLJIOP 3a ix
poTpuManiam € «[1o103keHHs MO0 TPYASHLIAHNX HOpMAaTHUBiB npodeciiiHoi AiAnbHOCTI Ha POHIOBOMY
PHHKY Ta BAMOT JI0 CHCTEMH YNpaBJiHHS PH3HKAMHY», 3aTBEP/UKCHE Pimmennsam HKUTI®P Nel597 Bin
01.10.2015p.

Tlist uporo TToJI0KeHHs He MOIIMPIOETECA Ha NIakoBi Ta KOPIIOpaTHBHI iHBECTHIi#HI GOHIH.

B xomi ayauropchkoi mepesipku y BianosiaHocti mno MCA 720 «Inma indopmania B
JOKYMEHTaX, W10 MiCTATh NepeBipeHi (iHaHCOBI 3BiTH» MH 3MIMCHWIN ayTUTOPCHKI NPOLEAYypH 1100
BUSABJICHHS HAasBHOCTI CYTTEBHMX HEBIAMOBIMHOCTEH Mix ()iHAHCOBOIO 3BITHICTIO, LIO nigiarana ayaury,
Ta iHWOW iHdopMali€ro, mo poskpuBaethes donpoMm. Ha namy AymKky, MM OTpMMAiH JIOCTaTHIO
BMEBHEHICTb Y BIACYTHOCTi CYTTEBMX HEBIINOBIMHOCTEH Mixk (biHaHCOBOIO 3BITHICTIO, WO MijIArana
ayauTy, Ta iHWOW iH(OpMAaLI€, 10 PO3KPUBAETHCS ®ounmom Ta nopaerbes ao HKLIIDP pasom 3
(biHAHCOBOIO 3BITHICTIO.




AYJIUTOPCHKA ®IPMA «AYJIUT-CTAHJJAPT» Ne 3345 B peectpi AITY
om0 o0 w0 a0 G P -¢
Ocunorni BifoMocTi npo ayanTopcbKy pipmy:
Tabnuus 5
Toewe majiMeHyBaHHA IOpUOMYHOI 0COGHM BigmOBiAHO 10 | TOBAapHCTBO 3 OOGMEXKEHOIO BiANOBINANBHICTIO
| YCTABOBYHMX NTOKYMEHTIB: «AyauTopcska dipma «Ayaur-CranmapTy

Kon 3a E/IPIIOV: 32852960

Howmep 6nanky 0795, Pimtenns AITY Ne362/4 Bin

Ceimonrso HpO BIANIOBIAHICTE CUCTEMH KOHTPOJIIO AKOCTI 250618, midicre o 31.12.2023

Posnin: CVBF’€EKTH AYJUTOPCBKOI
B - : sexcrin | AJIBHOCTI )
Km09eH0 1o po3ainie Peectpy aymuropiB Ta cy6’ekTiB Posin: RO AVJITOPCHKOI

ayAMTOPCHKOI AisIBHOCTI Ni peecTpaLiiiHiM HOMepoM 3345 JISUTRHOCTI, SIKI MAIOTb IIPABO TIPOBOIMTH

OBOB’SI3KOBUH AYJUT ®IHAHCOBOI
3BITHOCTI

ayaurop Tutapesko B.M. (ceprudikar

aynuropa Ne 006083, cepis «A», HoMep B
peectpi 100406);

ayautop Caca H.A. (ceprudixar aynuropa Ne
007132, cepis «Ay, HoMep B peecTtpi 100392)

Ilpiaemme, iM’s, o 6aTbkOBi ayAMTOpiB, WO Opanu ydacTh B
aymHTi; HOMep, cepis, mara Bupaui cepTudikaTis aymuropa,
BHRAHMX AyIUTOPCHKOIO NANaToo Y KpaiHu:

Ocnorai BigoMoCTi Npo YMOBH I0TOBOPY HA NIPOBEICHHSA AYANTY:

Honatkoa yroma Ne2 Bix 05.02.2021 no noroeopy
Nel/2 Bin 11.12.2019

- laTa no9aTky ayauTy 05.02.2021 p.

- AATA 3aKiHUCHHS NIPOBE/ICHHS ayTHTY 10.03.2021 p.

IapTaep 3aBaaHHS 3 ayANTY, .
PE3YABLTATOM AKOTO € Uel 3BiT He3aN€XKHOro ayAUTOPA Wf — HL.A. Caca

HAmnpexrop
TOB «A® «AYJINT-CTAHJIAPT»

- i4Ta Ta HOMEP JOTOBOPY Ha POBENEHHS ayAUTY

) wh}T”KJwKB DM Z '_
Apnpeca ayantopa: Ykpaina, 04080, m. KmB, BYJIL H'bﬁlta/f&p%fufea Bﬁu 2-6/32. JIit. «A»

Hara cxnananns 3Bity: 10 6epe3nn 2021 poky
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inBecTUUidHMIA dong "NIBIHI MAPK IHBECTOPC"

“cpin

auinHo-npagosa hopma rocnogapoBaHHs
OHOMIYHOT QIANEHOCTI
=55 KINbKICTH NpauiBHUKIB
a, tenegoH

=WL5 BHMIPY: TMC. TPH. 683 QECATKOROrO 3Haka

1

2HO (3pOOMTH No3HauKy ""v" y BiaNOBIgHIN KNiTUHU):
TOKEHHAMM (CTaHaapTamu) Byxrantepcbkoro obniky
“IXHEapooNMMK CTaHAapTaMKu iHAHCOBOT 3BITHOCTI

NanoBsuit BeHuypHuil HeauBepcudikOBaHMI 3aKPUTHUIA

Koau |
Rara (pik, micaus, uncno)[2021] 01] 01 |
3a €QPNOY
3a KOATYY
3a KONar)
3a KBE[]

Bananc (3BiT npo diHaHcoBwMIt cTaH)
Ha 31 rpyaHsa 2020 p.

(okpim poaginy IV 3sity npo dinancosi pe3ynbtatn
Apo cyxynHMK Aoxia) (hopma N 2), rpoloRi NOKa3HUKKU AIKOTO HaBOAATLCA B rPUBHAX 3 KONidkamu]

=]
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CTDOXDS] DanCOS] IHBECTAL. 20
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1100 - -
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¥ ToMy 4Mcnl 3 noaaTky Ha npuByTok 1621 - =

L



pOapaxyHKaMY 3i CTpaxyBaHHn

1625

PO3PAXYHKAMM 2 OnNaTh npaL 1630
MoTouxi 3abeaneyeHks 1660
[oxoan maibyTHix nepioais 16865
IHwi noTouxi 30Bos'A3anHA 1690
Ycworo 3a poaginom lil 1695 5
IV. 30608'A3aHKA, noB'A3aHI 3 nauﬁupnﬂmn aTmsanl, 1700
/TPMMYBAHUMMK ANA NpoAa 1 r
[Eananc Y4 1900 el
KepiBHuk

FonoeHui Byxranrep

1 BW3Ha9acTLCA B NOPAAKY, BETAHORHE) )
CTATMCTHKA, /




[T2403Uii BEHYYPHWI HeanBepCcUdikoBaHMit 3aKPUTMIA IHBECTULINHIA
Do=3 "NIBIHC NAPK IHBECTOPC

(HaAMEHyBaHHs)

!l

DoaaTok 1

A0 HauioHanbHoro nonoweHHs
(cTanaapty) Gyxrantepcbkoro obniky 1
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ITAHOBHH BEHYYPHHH HEJUBEPCH®IKOBAHHH 3AKPUTHH IHBECTHI[IHHHH ®OH/[
«IIBIHT ITAPK IHBECTOPC»

Ipumimxu 0o hinancoeoi 3gimuocmi 3a pix, ujo 3axinuueca 31 zpyonus 2020 poxy

1. Inpopmania upo ¢ponn

NAHOBUN BEHUYPHUI HEJIUBEPCHU®IKOBAHUM 3AKPUTHUM IHBECTHI[IMHUN
®OHJ] «JIBIHI' TAPK THBECTOPC" («®oun») (kon €JIP ICI 23300656) 3apeccrposannii 31 cepnas
2018 poky BiAMOBIIHO [I0 YMHHOIO 3aKOHOAABCTBA YKpaiHu. MicliesHaxomkeHHs TopapucTra: Byn. Kuszis
NopiaToBuHiB, 25, M. Kam’sHeus-Iloainscbknii, Xmensnulibka obnacte, 32302, YkpaiHa.

Y 3BiTHomy pouwi ynpaenidds aktuamu [IBH3I® «JIIBIHIT [TAPK IHBECTOPC» 3pificHiorano
ToBapuctBo 3 obmexeHoto BigmorinansHicTio «KOMITAHIA 3 YIIPABJIIHHA AKTUBAMM «JIIBIHI
HAPK JEBEJIOIIMEHT» («ToBapucTro»), kog €IPIIOY 41933505.

doHa 3apeecTpyBaB BMITYCK IHBECTUIIHHUX ceprudikarie y kinekocti 5000 (m°sTh THCAY) WITYK
zaranbHoo BapTicTio 5 000,00 THe.rpH.

Cranom Ha 31 rpyans 2020 p. inBecTuuilHI cepTHIKATH PO3MILLICHI HACTYNHUM YUHOM:

YyacHuKkKM TOBApPHCTBA: 31.12.2020
1y
Kosanbcbkuit Irop IOpitiosny 2500
Teepaoxnid Anaroniit OnexcanapoBuy 2500
Beworo 5000

2. 3ara.ibHa ocHoBa dopmyBaHHs QiHaHCOBOT 3BiTHOCTI
2.1. JocToBipHe noaanus Ta Bianoianict, MC®3

®inaHcoBa 3BiTHICTH DOHAY € (PIHAHCOBOIO 3BITHICTIO 3arajibHOrO NpPH3HAYEHHs, ska copmMoBaHa 3
MSTOKO JOCTOBIPHO MojiaHHs (BiHAHCOBOro cTaHy, PiHAHCOBUX Pe3yNIBTATiB MiSJIBHOCTI Ta IPOIIOBUX MOTOKIB
TOoBapUCTRA I8 3a10BOJIEHHS IHMOPMALIMHNX MOTPed MIMPOKOTrO KOJia KOPUCTYBAYiB MPH NPUHHATTI HUMH
SXOHOMIYHUX piLIeHb.

KonuenTyansHo ocHOBOO (iHaHCOBOT 3BiTHOCTI DOHAY 3a pik, WO 3akin4mBes 31 rpyans 2020 poky, €
MMixkHapoani  cranpapth  diHancopoi  3BitHocti  (MC®3), BrIroyaroud MDKHApoAHi  CTaHAApTH
“yvxranrepeskoro obniky (MCBO) ta Taymawenns (KTM®3, IIKT), Bupani Pagoro 3 MixHapogHux
crannaprie Oyxrantepcbkoro obniky (PMCBO), B peaakuii unHHIA Ha 1 ciunsg 2020 poky, wo odiuifHo
JAPHAIOAHEHH] Ha BeG-caidTi MinicTepeTBa diHaHciB YkpaiHH.

[liarotoenena TosapucTBOM (PiHAHCOBA 3BITHICTH 4iTKO Ta 6e3 Oyab-IKHUX 3aCTepekeHb BIANOBIAAC BCIM
=imoram uuHHuX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO, noTpiuMaHHs skux 3a0e3neuye J0CTOBIpHE
monaHHs iHGopmanii B (iHaHCOBIM 3BITHOCTI, a came, AOPEYHOI, JOCTORIpHOI, 3icTaBHOI Ta 3pO3yMiNoi
‘HopMartii.

Ilpy dopmyeanni  ¢inancoroi 3BiTHocTi @onay, ToBapHUCTBO KepyBalocAd TAaKOX BHMOIaMH
5allioHaIbHUX 3aKOHOIaBYMX Ta HOPMATHBHUX aKTIB IOAO OpraHisauii i BeAeHHs OyXraaTepcbKoro obnixy Ta
cx7ananHs biHAHCOBOT 3BiTHOCTI B YKpaiHi, siki He mpotupiyaTs Bumoram MC®3.

2.2. MC®@3, ski npniinsaTi Ta Ha0y. 1M YHHHOCTI

B cxmani MC®3, odiuiiino HaBeeHHX Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCIB YKpaiHH, ONPHIIOJHEHO
crangapt MC®3 16 «Opennay, saxuit HabyBae unHHOCTI 01 ciung 2019 poky.

2.3. Baarota noganus 3BiTHOCTI TA PyHKLUIOHALHA BAJIIOTA, CTYHiHbL OKPYIJIEHHA



Barora nopaHHs 3BIiTHOCTI BiiMOBiAae (pyHKIIOHANBHIN BATIOTI, AKOK € HalllOHAJbHA BaltoTa YKpe
[PUBHS, CKJIa[IeHa Y TUCSYaX IPUBEHb, OKPYIIEHHX JIO LLIMX THCSY.

2.4. llpunyuieHHs npo Oe3nepepBHICTH AiAJIBHOCTI

dinancoBa 3BiTHICTH (POHAY MiArOTOBIEHA BHXONSYM 3 NPHUITYIIEHHS O€3NepepBHOCTI Misiyib]
BIANOBIAHO [0 SIKOTO peati3allisi aKTMBIB i moramieHHs 3000B’sf3aHb BIAOVBAcTLCA B XOHi 3BMY
nisipHOCTI. DiHAHCOBA 3BITHICTE HE BKJIIOUAE€ KOPUIYBaHH:A, AKi HeOOX1AHO 0yi10o § npoBecTH B
Bunagky, skbu QoHa 6y He B 3MO3i NPOMOBXKHMTH NOJanblie 31ifCHEHHS (iHaHCOBO-TOCHIOAAL
IUiATBHOCTI BIATIOBIHO /10 MPHUHIUIB Ge3nepepBHOCTI MisUTLHOCTI.

3 kiHug 2019 poky posmodanocs miobaibHe posnoectomkeHHs COVID-19, ske cyTreBo ci
BIUIMHYJIO HAa CKOHOMIiYHE CTaHOBMILE K YKpaiHH, Tak i Ha PoHA. 3HIuH2 KLIBKICTH KOMNAHINA B |
BUMYILCHI NPUNMHATH ab0 OOMEXYBaTW CBOIO AISIBHICTb Ha HEBH3HEYRHHMI HA [aTy NiAroTOBKY
¢binaHCOBOT 3BITHOCTI 4ac. 3aXOXy, IO BXKMBAIOTBHCSA 1A CTPHMYBAHHA MOLUHPEHHS BIpYCY, BK/IIOY
oOMeXeHHS pyXy TpPaHCIOPTY, KApaHTHH, COLHadbHI AWUCTAHIN. Tp#3visHeH s AiInbHOCTI 06

iHQPACTPyKTYpH, TOLIO YHOBINBHIOIOTh EKOHOMIUHY AifAbHICTh Komnzxiz dnzaxcosa cucteMa B Kpai

AaTy MiArOTOBKHM Ui€i QiHaHCOBOI 3BITHOCTI MpALOE BIAHOCHO CTRQLTeH0. 238 Mac CYTTEB] BAMIOTHI pu
20  ¢iHaHCOBOT 3BIT

S2OCTI 32 piK, IO 3aKIHY

31 rpynns 2020 poky, He 6yJI0 CKOPUrOBaHO Ha BIUIMB MOAIH. NoB x@=ax 3 COVID-19. TpusanicTs Ta
nanzgemii COVID-19, a Takox epeKTHBHICTh AEP)KABHOT MIITPHM:: =2 I&Th MIIrOTOBKM Uiei (iHaH:
3BITHOCTI 3a/IMLIAIOTECS HEBU3HAYEHUMH, IO HE JO3BOISE 3 JOCTETHM CThmEHeM N0CTOBIPHOCTI OLj

o0csiru, TPUBANICTh 1 TSHKKICTh LMX HACHIAKIB, 4 TaKOXK IX B3Rz
niaabHocTi  PoHOy B MaiOyTHIX mepiomax, ajine KepiBHHUTEC
crabinpHoro ¢yukuionypanHs Kommaii.

Z0=2:00BHH CTaH Ta pesydl
=5 =0IN HeOOXINHMX 3aXOLiB

2.5. PimenHns npo 3aTBepaKeHHst PiHAHCOBOI 3BiTHOCTI

®inancosa 3BiTHICTe DOHIY 3aTBEp/PKEHA 1O BHANCKN (3 WET0sl OADWTIONHEHHS) KepiBH
Tosapuctea 05 motoro 2021 poky. Hi yuacHuku DoHay. Hi 1#ii aeasie: =& w2075 NIpaBa BHOCUTH 3Mit
1i€ei GpiHaHCOBOT 3BITHOCTI MicsIs ii 3aTBEPKEHHS [0 BUITVCKY

2.6. 3BiTHnii nepioa ¢ginancosoi 3BiTHOCTI

3iTHUM nepionoM, 3a skuil Gopmyerbes diHaHCOBa 3BITHICTE. SsamziTics  nepiog 3 01 ciumg n
rpynus 2020 poky.

3. CyrTeBi mo10:xeHHs 00/1iKOBOT MOJTITHKH

3.1. OcnoBH OLiHKH, 32CTOCOBAHA NPH CKAAaHHI GiHAHCOBOT IBITBCTI

L1 pinancoBa 3BiTHICTE MIATOTOB/IEHA HA OCHOBI ICTOPHYEG! Cif iaz=m 0™ 72 CipaBeNIMBOT BAPTOCT
amopTmn3auiiiHoi cobiBapTocTi OKpeMuX (IiHAHCOBHX IHCTPMME=TE zimmne ==s 30 MCO3 9 «Dina

iHcTpyMeHTH». OLiHKa CIIpaBe/JIMBOI BAPTOCTI 3MIHCHIOETBCR 3 542 Z==#w WSTOAIB OLIiHKM (iHaHe

incTpymenTiB, noszponieHux MC®3 13 «OiliHKH 338 cnpazes wzs: swet=e. Taki meromm oL

BKJIOYAIOTh BUKOPUCTAHHS CIPABEIJIMBOT BAPTOCTI AK LiHi. Sz Tu%: © Towwz=a 33 NpoJaX aKTUBY.
ClylayeHa 3a mepenady 3000B'A3aHHs y 3BMYaHHIH onepaisi wioe s=ais=s=wi DHHKY Ha JaTy OLL
30KpemMa, BUKOPHCTaHHA Oip)KOBMX KOTHPYBaHb afQ Iy T3 S0T0==% DWHKOBY BapTicTb iHI
AHAJIOTIYHOTO 3a XapaKTepPOM IHCTPYMEHTY, aHAMNI3 AMCNOHTOSZ—ws ~Towaizwes DOTOKIB abo iHIi M
BM3HAYECHHA CIpaBeAnuBoi BaprocTi. [lepeabauyBana c<mpzssisssa =:ssts  diHAHCOBMX AaKTHE

3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HASBHOI IHEODMELE T Az Simmis | 2 290BIHMX METO/LIB Ol

3.2. 3arajibHi I0J10%KeHHA MO0 00IIKOBHX NOJITHK

(B ]
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3.2.1. Ocnoea (popmysanns o6aixoeux nonimux

O6nikoBi NoniTHKY - KOHKPETHI TMPUHIIHIH, OCHOBH, JIOMOBJIGHOCTI, npaBujla Ta NPaKTHKA, 3aCTOCOBAHI
SVO'eKTOM roCronapioBaHHs NP CKIAJaHHi Ta MOJAHHI binancosoi 3BitHOCTI. MC®D3 HaBoauTh 0GJIiKOBI
TOITUKK, SKi, 32 BUCHOBKOM PMCEBO, natwots 3Mory cknactu Taky ¢iHaHCOBY 3BITHICTb, KA MICTUTHME
-0peuHy Ta J0CTOBipHY iHdopmamito mpo omepari, iHwi moaii Ta YMOBH, 10 SKHX BOHH 3aCTOCOBYKOTHCS.
TaKi NOJITMKK He Ci 3aCTOCOBYBATH, AKILO BIJIHB iX 3aCTOCYBAHHA € HECYTTEBUM.

OGunikoBa nonitnka ®oHpy po3pobieHa Ta 3aTBEp/UKEHa KepiBHHUTBOM ToBapucTBa BimnoBinHo 10
2ivor MCBO 8 «O61ikoBi MoniTHKH, 3MiHK B OBIIKOBHX OLIHKAX T4 NOMHJIKHY T4 IHmMUX ynHHRX MCO3,
2o0Kkpema, MCD3 9 «®dinancosi iHcTpymMeHTHY Ta MCD3 15 «Jloxin Bix NOroBopiB 3 KiIieHTAMUY.

3.2.2. Inghopmauia npo sminu ¢ 06nikosux nonimurax

ToBapucTBo 06upac Ta 3acTocoBye 061iKOBI NIOMITHKH NOCJIAOBHO JUIst HOAIGHKX onepanii, iHwWHX noaii
200 YMOB, skuo MC®3 KOHKpPETHO He BHMarae abo He H03BOJISIE BURHAUCHHS KaTeropii cratei, Ana SKux
ALUT NONITHKN MOXYTh 6yTH 10peYHUMM.

Y 3B’43Ky 3i CTBOPEHHSM Ta MOYATKOM BeICHHA rocnojgapcebkoi aisabHocTi @oHAOM y mepiofi, 1o
“XONICHHH MMM npuMiTkamy, KepiBavirsom Topapucrsa Oysno pospobneno Ta sarBepmkeHO 0G/IKOBY
BOAITHKY BiANoRizHO 1o MC®3. Ha ninctasi npodeciitHol koMneTeHiT Ta nocBimy kepiBHuLTBA ToRapHcTBa
samu Oyan o6pani Taki 0GIIKOBI MOJITHKY Ta OUiHKH, sKi, Ha Haly OyMKY, T03BOJISIOTh PO3KPHBATH IIOBHO
73 10CTOBIPHO BCIO (iHaHCOBY iH(OpPMALIO WOAO AifANTBHOCTI ®ony, a Takox 3abe3neuyloTh Bei SKicHi
XapaKTePUCTHKM (DiHAHCOBOI 3BITHOCTI BifNoBigHO 10 MC®3.

3.2.3. @opma ma naseu inancosux sgimis

[lepenik Ta nazem dopM (iHaHCOBOT 3BITHOCTI ®onjy BiANOBIAAIOTE BUMOTraM, BCTAHOBACHUM HII(C)BO
! «3aranbHi BUMOrW 110 (iHaHCOBOT 3BiTHOCTI», Ta dopmu Tlpumitok, mo pospobieHi y BigmosiaHocTi 10
MCD3.

3.2.4. Memoou nodanns inpopmanii y dinancosux 3eimax

3riaHo MC®3 Ta Bpaxosyroun HIT(C)BO 1 3sit NpO CYKYNHHH AOXin nepenbavac NOJAHHS BWTPAT,
=H3HAHKX v TpuOyTKy abo 36MTKY, 3a KiIacHikallielo, OCHOBAHOI HAa METOMI "@yHKUIT BuTpat" abo
c00iBapTOCTi peanizauii”, 3rigHo 3 SkuM BUTpatTH KNacH}iKyiOTh BiIMOBIAHO [0 iX (QYHKLiH K 4acTHHU
~031BAPTOCTI 4M, HANIPUKIIAN, BUTPAT Ha 36yT aGo aAMIHICTPaTUBHY HiSJIBHICTb.

lpeacTasienns rpowosrx moTokis Bin omepariiinoi AisibHOCT] y 3BiTi Ipo pyX TIpOIIOBHX KOLITIB
AUHCHIOETECH 13 3aCTOCYBAHHSAM MPSIMOTO METOMY, 3TifHO 3 AKHM PO3KpHBAETLCH iH(OpPMALLiS PO OCHOBHI
*1acH HAIXO/UKCHB IPOIIOBMX KOIITIB 4M BHIUIAT TPOWIOBMX KOWTIB. IHbopmaris PO OCHOBHI BHAU
“POLIOBMX  HaAXO/DKeHh Ta rpowosux BUmnat DoHay (opMyeThcs Ha MIACTaBi OONMIKOBMX 3allUCIB
ToBapucTra.

3.3. Ob.irkoBi moaiTHRY 1010 piHAHCOBHX iHcTpymenTin

3.3.1. Busnannun ma oyinka ginancosux iHcmpymenmie

ToBapueTeo Bu3Hae dinancoBHI akTHB 260 diHaHCOBe 3060R's3aHHS y Gananci ®oHay BiANORIIHO 10
SMCD3, koK 1 TINBKK KOM BOHO CTAa€ CTOPOHOKO KOHTPAKTHHX MOJIOKEHD 100 GiHAHCOBOTO IHCTPYMEHTA.
Jriepauii 3 npuabanus abo npojaxy iHaHCOBMX IHCTPYMEHTIB BU3HAIOTECS i3 3aCTOCYBaHHAM OBIIKY 3a
32TOI0 PO3PAXYHKY.

3a cTpPOKOM BHKOHaHHS (iHAHCOBI aKTMBM Ta (iHAHCOBiI 3060B’si3aHHS TOJISIOTECS Ha TIOTOYHI (3
ZTPOKOM BHKOHaHHs 3000B’#3aHb 10 12 Mmicauis) Ta JIOBFOCTPOKOBI (31 CTPOKOM BHMKOHAHHS 3060B’s3aHb
Juabie 12 micauia).

ToeapuctBo kimacudikye ¢inancosi aktueu @OHAY SK Taki, MO OLIHIOOTHCS y mnogagsumiomy abo 3a
2MOPTH30BAHOIO COBIBAPTICTIO, a00 3a CNpaBeJIMBOIO BAPTICTIO HA OCHOBI 060X TAKHUX YMHHMKIB:

3
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a) MozieJti 6i3Hecy cy6’ekTa rOCIOAAPIOBaHHS U1 YNIPaB/IiHHA (iHAHCOBMMH aKTHBAaMH; Ta
6) XapaKTePUCTHK KOHTPAKTHHX TPOIIOBHX MOTOKIB (PIHAHCOBOTO AKTHBY.
ToBapucTBO BU3HAE Taki KaTeropii GpiHaHCOBUX aKTHBIB:

o ¢iHaHCOBI aKTHMBH, WO OLIHIOIOTHCS 32 CIPABEUIMBOIO BAPTICTIO, 3 BINOOP@KEHHAM pE:
NepeOLiHKY Yy PpUOYTKY abo 36HTKY;
o (iHaHCOBi aKTHMBH, IO OLIHIOIOTHCS 3a AMOPTHU30BAHOIO CO6iBapTICTIO.

ToBapHrCTBO BU3HAE Taki kaTeropii GpiHaHCOBMX 3000B'A3aHE:

e ¢izaHcOBi 3060B'93aHH, OLIHEH] 32 AaMOPTH30BAHOIO COO1BAPTICTIO;
° ¢inancoBi 3000B'sS3aHHs, OLIHEHI 3a CIPaBEIMBOIO BapTICTIO, 3 BifoOpaxkeHHsam pe
nepeouiHku y mpubyTKy abo 361TKy.
ITin yac nepBicHOro Bu3HaHHs (GhiHAHCOBOTO aKTHBY ab0 QIHAHCOBOTO 3000B'83aHHs TOBAPHCTBC
iX 3a TXHBOIO CIIPaBEATUBOIO BapTICTIO .

Ilpyu npynuHEHHi BU3HaAHHS (hiHAHCOBOTrO aKTHBY TNOBHICTIO PI3HMLA MIXK:

a) 6aJaHCOBOIO BapTIiCTIO (OLIIHEHOIO HA ATy NPUIIMHEHHS BU3HAHHA) Ta

6) OTPMMAHOIO KOMIIEHcaliero (BKIOYaouu Oynb-iKHUH HOBMH OTPHMaHHMH aKTHB MiHYC |

HOBE B3ATe 3000B’A3aHHSA) BU3HAIOTH Y NpUOYTKY a00 36HTKY.

@DiHaHCOBMHM aKTUB OIL[HIOETBCS 33 AMOPTH30BAHOKO COOIBapTICTIO. AKWIO BiH npuadas
METOO OJEPIKaHHsS JOTrOBIPHMX TPOILOBHMX TOTOKIB i JOTOBIPHI YMOBH (PIHAHCOBOIO aKTHUBY Te
I'POILOBI TIOTOKH, KOTPi € CyTO BUIUIATaMHM OCHOBHOI CYMM Ta MpPOLIEHTIB Ha HEMNOralleHy 4YacTKY (
CYMH.

ToBapucTBO BM3HAE pe3epB Mil 30MTKM A/ OYiKYBAHMX KPEIWTHHX 30OMTKIB 3a (PIHAHCOBMM ¢
KW 00NiKOBYETBCS 32 aMOPTU30BAHOKO BApPTICTIO.

O6nikoBa MOMITHKA INOAO MOAAIBIIOL OWIHKH (hiHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHCS 1
BiJIMOBIAHKMX po3/1iNax 061iKOBOT NOJITHKY.

3.3.2. I'powosi kousmu ma ixwi exgiganenmu

I'pOIIOB] KOUITH CKJIA/IAIOTHCH 3 TOTIBKY B Kaci Ta KOIUTIB Ha MOTOYHHX paxVHKax y OaHKax.

EKBiBaJIEHTH TPOLIOBMX KOWITIB — L€ KOPOTKOCTPOKOBI. BHCOKOJIKBIIHI IHBECTHLIi, SKi
KOHBEPTYIOTBCS Y BIIOMi CyMH IPOILOBHUX KOIUTIB i SKHM NPHTAMAHHHH HE3HaYHHWH PM3UK 3MIiHH ]
IHBECTULIi BHU3HAYAETLCH 3a3BM4Yail AK E€KBIBAJIEHT IPOILOBHX KOIITIB TLIbKH B pa3i KOPOTKOTC

NOralIeHHs, HANPUKJIA, IPOTAroM He Giiblie HiX TPH MICsLI 3 JaTH NpHICaHHA.

TpomioBi KOWTH Ta iX €KBIBJCHTH MOXYTh YTPHMYBATHCS. a CQnepauii 3 HUMHM MPOBO)

HAlliOHANBHIN BAJIOTI Ta B 1IHO3EMHIH BaJIIOTI.
Ino3eMHa BayroTa — 1€ BANIOTA iHINA, HDK GYHKIIOHA/IbHA BATIOTA. AKa BH3HaueHa B 11.2.3 uux I1

FpOHIOBi KOILITH Ta 1X €KBiBAJIEHTH BU3HAIOTHCA 32 YMOBH BLINOBLIHCOCT! Kp}fTepiSIM BWU3HAHHS aKk

IMonmanpiia ONiHKA TPOMIOBHX KOIUTIB 3HIiHCHIOETECA 3a CMPABETHBOKY BApTICTIO, SKa 0D
HOMiHaJIBHIH BapTOCTI.

[omaneina OLIHKA €KBiBaJEHTIB IPOIIOBMX KOINTIB, MPEeICTABIEHHN ISMO3HUTaMu, 3iHCHIO
aMOPTHU30BaHOIO COOIBAPTICTIO.

INepBicHa Ta mojajiplia OIiHKA rPOLIOBUX KOWITIB Ta IX €KBIBAEHTIB B IHO3EMHIN BaoTi 3/ific

y GyHKIlOHaNBHI# BamioTi 32 odiuifiHuMu Kypcamu HallioHanbHore 6aHky Y kpainu (HBY).

V pa3i oOMexeHHs MpaBa BHKOPHCTaHHS KOIUTIB Ha NMOTOYHHX paxyvHKax B y OaHkax (Hanp
punaaxy npusnaueddss HBY B GaHKIBCEKiH yCTAaHOB1 THMMYAacOBOi aIMIHICTPallil) i aKTHBU MOX
knacnudikoBaHi y CkiaZii HENMOTOYHHX akTHBiB. Y BHnaiky npHiHaTts HBY pimenns npo ni
0aHKiBCHKOT YCTAHOBU Ta BiACYTHOCTI MMOBIPHOCTiI OBEPHEHHS IPOLUOBHX KOIUTIB, BU3HAHHSA 1X 2
HPUIIMHAETBCA i X BapTiCTh BiloOpaXkaeThesl y CKiIami 30MTKIB 3BITHOIO AEpiody.

3.3.3. Dinancosi akmueu, Wio OUIHIOIOMbCA 30 AMOPMU30EAHOI0 CODIeapmicm)
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Ho ¢inaHCOBHX aKTHBIB, 11O OLIHIOIOTHCA 3a aMOPTH30BaHOK cobiBapricTio, ToBapHCTBO BiZHOCHTH
00.1i2ayii 00 nozauieHHA, deno3umu, 0ebimopchbKy 3a60p208aHICMb, y MOMY HUCTI RO3UKU, MA 8EKCEJl.

[licna nepricHoro BusHaHHA TOBAapHCTBO OLIHIOE 1X 3a aMOPTH30BaHOIO cOGIBApTICTIO, 3aCTOCOBYHOUM
METO/l €PEKTUBHOTO BIACOTKA.

3acTOCOBYIOYM aHalli3 JUCKOHTOBAHHMX I'POILOBUX MOTOKiB, TOBAapUCTBO BHKOPUCTOBYE OIHY HH Kijbka
CTaBOK JHUCKOHTY, KOTpi BiAMOBIJAIOTh TNEpPEeBRKAIOYMM Ha PUHKY HOpMaM JOXOAy s (hiHaHCOBMX
IHCTPYMEHTIB, SKi MalOTh B OCHOBHOMY MOZiOHI YMOBM i XapaKTEepHMCTHKH, BKIIFOYAIOYH KPEOUTHY SIKICTh
IHCTPYMCHTA, 3a/IMILOK CTPOKY, MPOTATOM SKOIO CTaBKa BiICOTKAa 32 KOHTPAKTOM € (PIKCOBAHOMO, a TAKOXK
3a7TUIIOK CTPOKY IO NMOralieHHs OCHOBHOI CYMH Ta BJIIOTY, B AKiM 3/1iHCHIOBATUMYTHLCS TIIATEXI.

ToBapHCTBO OL[IHIOE CTAHOM Ha KOXXHY 3BITHY HaTy pe3epB MiJ 30UTKY 3a (iHAHCOBUM iHCTPYMEHTOM Y
PO3MIipi, IO TOPIBHIOE:

- 12-Mics4HMM OYiKYBAaHMM KpEAWTHUM 30MTKaM Yy pasi, KLU0 KPeAUTHWH PU3MK Ha 3BITHY JaTy He
3a3HaB 3HAYHOrO 3POCTaHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS,

- 04iKyBaHMM KpEeIHWTHUM 30MTKaM 3a BECh CTPOK Hil PiHAHCOBOTO IHCTPYMEHTY, AKIIO KPEOUTHUH PU3MK
3a TakuM QiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC i3 MOMEHTY MEPBICHOTO BU3HAHHS.

Y Bunmaaky GiHaHCOBMX aKTHBIB KPEJUTHMM 30MTKOM € TeNepilllHsd BapTiCTh Pi3HHLI MDK AOrOBipHHMM
FPOLIOBUMH TIOTOKAMH, HaJIE)KHUMH JIO CIUIaTH Ha KopucTh POHIY 3a TOTOBOPOM; i IPOILIOBUMU TNOTOKAMH,
axi oHp odikye oJiep)KaTH Ha CBOIO KOPUCTb.

CTaHOM Ha KOXHY 3BITHY AaTy TOBapHCTBO OLUHIOE, YM 3a3HaB KpeAUTHUH pH3UK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HA4HOrO 3POCTaHHA 3 MOMEHTY MepBiCHOro BH3HAaHHA. [IpW BHKOHAaHHI Takol OLIHKH
ToBapucTBO 3aMicTh 3MiHM CYyMH OYiKyBaHHMX KPEOMTHHMX 30MTKiB BHKOPHCTOBYE 3MiHY PH3MKY HacTaHHS
aedonty (HEeBUKOHaHHs 3000B'I3aHb) NMPOTATOM OYIKYBAaHOTO CTpOKY Ail ¢iHaHcoBoro iHcTpymeHTa. s
BHKOHAHHS Takoi oliHkK TOBapHCTBO MOpIBHIOE PU3MK HacTaHHA AedonTy (HEBUKOHAHHs 3000B'A3aHb) 24
®IHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY AaTy 3 PHU3UKOM HacTaHHA Aedonty 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha J[aTy MepBiCHOro BH3HAHHA, 1 BpaXOBYe MpH bOMY OOIpYHTOBaHO HeoOXiaHy Ta
NLITBEpIKYBaHy iHbopMallilo, 10 € AOCTYNHOO 6e3 HaaMipHHUX BUTpaT abo 3ycuib, i BKasye Ha 3Ha4YHE
3pOCTaHHs KPEAUTHOTO PU3MKY 3 MOMEHTY IE€PBICHOIO BU3HAHHS.

ToBapucTBO MOXXe 3pOOHTH NPHUMYLICHHA PO Te, IO KPeOUTHHH PHU3UK 3a (iHAHCOBUM IHCTPYMEHTOM
He 3a3HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY INEpPBICHOrO BM3HaHHS, AKuio Oyno 3'sicoBaHo, WO (iHAHCOBWH
IHCTPYMEHT Ma€ HU3LKHH piBeHb KPEAHTHOTO PH3HKY CTAHOM Ha 3BiTHY AaTy.

V Bumaaky ¢iHaHCOBOro axkTHBY, LIO € KpPEMTHO-3HELIHEHHM CTaHOM Ha 3BiTHY JaTy, ajle He €
npua6aHHM a0 CTBOPEHHM KpEeNUTHO-3HeliHeHHM (iHAHCOBMM aKTHBOM, TOBapHCTBO OLIHIOE OYiKyBaHi
KpeauTHI 30MTKM SK Pi3HHLIIO MDK BaJOBOIO 0ajlaHCOBOKIO BapTICTIO AKTHBY Ta TEMEPIlIHbOIO BapTICTIO
OYIKYBaHHUX MaWOYTHiX IPOLIOBHX IOTOKIB, JHOKOHTOBAHOKO 3a MEpPBICHOIO €(PEKTHBHOIO CTaBKOIO BiJICOTKA
3a (iHAHCOBMM aKTWBOM. Bynb-Ke KOpHI'yBaHHsS BH3HA€Thcs B NpHOYTKY ab6o 36uTKy sk mpuOyTok abo
3DHTOK Bill 3MEHIIIEHHS] KOPUCHOCTI.

ToBapuCcTBO BM3HAE OAHKIBCHKI JEMO3UTH 3i CTPOKOM NOTalIeHHs BiJ HOTHPHOX JIO JABaHALATH MICSLIB
3 1ath iHAHCOBOT 3BiTHOCTI, B pa3si, SKIIO NOCTPOKOBE MOTANICHHS TAKHX AENO3MTIB HMOBIPHO INpH3BEIE
10 3HaYHUX GIHAHCOBMX BTPAT, B CKJIa/li MOTOYHHUX (piHAHCOBUX iHBECTULIN.

ToBapucTBO BIiOHOCHO OaHKIBCHKMX [EMO3WTIB Mae HACTYITHY MOZAENb PO3PaXyHKy 30HMTKY Bif
3HELiHEHHS iHAHCOBOTO AKTHUBY:

- IpA po3MilleHHi neno3uty B GaHKY 3 BHCOKOIO HAiiiHICTIO (iHBECTHMLIiHHHHA DIBEHb PEWTHHIY
uaAAA, vaAA, vaA, uaBBB Ta GaHku, 110 MalOTh NPOrHo3 “crabibHUNY», IO NPUCBOIOETHCA
PENUTHHIOBMMH areHTCTBaMH, siki BHeCeHi 0 Jlep>kaBHOTO PeecTpy yNOBHOBAXKEHHX PEMTHHIOBHX
arearcts HKLITI®P) na aaTy posmilltleHHs KOIUTIB pe3epB 3GMTKIB pO3paxoBYETHCS B 3aJIEXHOCTI



BiJl CTPOKY Ta YMOB pO3MilleHHs (TIpX po3MileHHi BiA 1 no 3-x MicslliB — po3amip 36UTKY
0%, Bin 3-x Mmicsnis 1o 1 poky — 1% Bin cyMu po3MmimenHs, 6inpiie 1 poky — 2%);

- IpY po3MilleHHiI aeno3uty B 6aHKy 3 OUIBLI HU3LKMM KPESOMTHHM DPEHTMHIOM (CHEKYI
piBeHb PEHTUHIY, WO MPUCBOIOETHbCS PEHTHHIOBHUMH areHTCTBamu, siki BHecewi no Jlep
peecTpy YHOBHOBa)KeHMX peHTHHroBux areHTcTB HKIII®DP) Ha maty po3milneHHs KOLITi
30UTKY pO3paXxoBYeTbcs y po3Mipi Big 7% mo 20% Bing cymu BKJIaay B 3alIeKHOCTI B
PH3HKIB.

BinnocHo naebiTopchkoi 3a00proBaHOCTI y BHIVIAAI HajaHMX MO3MK TOBAapHCTBO BHKOJ
M00enb PO3PAXYHKY 30UMKY 3 GUKOPUCMAHHAM KOepiuicHmy cniegiOHOWEHHA ZpOULO6020 NO.
3az2anbHO20 Gopzy..

Hebimopcoka 3abopzoeanicmsp
besymoBna pnebitopcpka 3aboproBaHICTL BH3HAETHCA AK aKTHB Toal. koju MoHy crae ¢
LIOrOBOPY Ta, BHACIOK LIbOTO, HaOyBa€e IOpUANYHE MPAaBO OJEP>KATH TPOILIOBI KOIUTH.

IlepricHa ouinka ne6iTopchKoi 3a00proBaHOCTI 3AIHCHIOETBCS 33 CIPABEATHBOIO BAPTICTIO.

Ilicna neppicHOro BM3HaHHS Tojanblla OliHKa AebiTopcbkoi 3aboproBaHocTi  BigGyBac
aMOPTHU30BaHOIO BAPTICTIO.

ITorouny nebitopchky 3aboproBaHicTh ©e3 BCTaHOBJIEHOI CTaBKH BiacoTKka 1TOBapHCTBO Ol
CYMOIO MEPBICHOTO PaxyHKY (aKTypH, SIKIIO BIUTMB JUCKOHTYBAHHS € HECVITEBHUM.

3.3.4. @inancosi axmueu, w{0 OUIHIOIOMbCA 3a CHPAGEOIUBOIO 6apmicmio, 3 6idoOpPas
pe3yaemamy nepeoyinku y npudymxy abo 36 umxy

Jlo (iHaHCOBMX aKTHBiB, LIO OLIHIOIOTHCS 3a CNPABEITHBOK BapTICTIO. 3 BLIOOPaXKEHHAM pe3
NepeoLliHkH y npubyTKy a6o 36MTKY, BiIHOCATLCA aKuii Ta mai (4acTKH) rocNoIapChbKUX TOBAPHCTB.

®inancosi inecTuuii y puraani OBJII — ue iHCTPYMEHT OTPHMaHHS KOPOTKOCTPOKOBOIO If
AKMH Moxe OyTH mpojaHMil B OyIb-sIKHM MOMEHT 3a CIIPHUATAMBHX 0OCTaBHH. Lle o3Hauae, nio
mozeno s uined MCO®3 9 € yrpuMmanHs AN NpoJaky. a OTAe. Taki IHBECTHLIl OIHIOK
CIIPaBE/ITIMBOKO BAPTICTIO 3 BifIoOpaXKeHHAM CyM MEPeOoLliHKH ¥ MPHOVTKY 260 30MTKY.

ITicna nepsicHoro Bu3HaHHA TOBapUCTBO OLIHIOE 1X 33 CMPaBe LTHBOK BapTICTIO.

CnpaBeuivBa BapTiCTh aKiii, sKi BHeceHi 10 GipKOBOTO CIHCKY. OLIHIOETLCS 33 GipKOBMM
oprasizaTropa TOpriBiIi.

Sxmo axuii MaroThk 06ir 6inbI AK Ha OJHOMY OPraHi3aTopi TOPriBili. IPH PO3paxyHKy BapTOCTi
TaKi iHCTPYMEHTH OL[HIOIOTBCA 3a KypPCOM Ha OCHOBHOMY PHHKY 1S UbOTO akTMBY a0, 3a Bisc
OCHOBHOTI'O DHMHKY, Ha HalCNpHUATIMBIIIOMY PHHKY 118 HbOrO. 3a BIACYTHOCTI CBifiueHb Ha
NPOTHJIEKHOTO, PHMHOK, Ha SKOMY TOBAPHCTBO 3a3BHYail 3ailicHIOE onepauilo MpoAaxy
NPUIMAETBCS 32 OCHOBHUIH PUHOK a60, 3a BiICYTHOCTi OCHOBHOTO PHHKY. 38 HAHCTIPUATIIUBILIHI Py

Hpn ouiHui cnpaBe;MBOI BApTOCTI AaKTHBIB 3aCTOCOBYIOTLCS METOAM OLHKM  BapTOX
BIANOBiNal0TE O6CTaBMHAM Ta [Id SKMX € JOCTATHBO IaHHX. WO CUIHHTH CIIPABe/UIHBY B
MaKCHMI3YIOUHd BMKOPHCTAHHS NOPEYHMX BiIKPHTHX IaHHX Ta MIHIMI3VIOYH BHMKODHCTAHHS 3:
BXiJJHUX JJaHHUX.

Akwo € miacrasu BBakat, WO 6anaHCcOBa BapTiCTh CYTTEBO BLAPI3HAETLCA BiJ CHpas
ToBapucTBO BM3HAa4Ya€ CHpaBeIMBY BapTiCTh 33 JOTMOMOTOK0 IHIIKX MeTOAiB OLIHKM. Binxunenns
OyTH 3yMOBIIEH] 3HAUHMMH 3MiHaMH y GiHAHCOBOMY CTaHi eMiTeHTa Ta'ado 3MIHAMM KOH IOHKTYPH
Ha SIKMX €MITeHT 30IHCHIOE CBOIO Nif/IbHICTb, 8 TAKOK 3MIHAMH ¥ KOH IOHKTYP1 GOHIOBOroO PUHKY.

CnpaBeuiiBa BapTiCTh akilii, 06ir AKHMX 3)TIHHEHO. ¥ TOMY 4YHMCAl UiHHMX NamepiB emireH
BKOYeHi 10 CoWCKy eMiTeHTIB, 0 MalOTh 03HAKH QIKTHBHOCTI. BH3HAYa€ThCs 13 YPAaXyBaHHAM Ha

-
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CTPOKIB BiJHOBJICHH 00iry Takux LiHHMX DamnepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TaKUX EMITEHTIB,

b Crutaja . ! y ]
PE3YNLTATIB iX MISNBHOCTI, O4iKYBaHHS HAJAXO/KEHHS MalOyTHIX €KOHOMIYHMX BUIi.
’
| 3.3.5. 3060¢'a3anns.
prkaBHOT Kpeauropchka 3a60proeaHicTh BU3HAETHCS K 30008’ 93aHHA TOMI, KoaH POHA cTae CTOPOHOIO A0rOBOPY
1B pesep T2, BHACJIAOK 1bOro, HabyBae IopUAniHE 30008’ I3aHHS CIUTATUTH TPOIIOR] KOIUTH.
8 PO3MIp . , , ne ; o ; .
IToTouHi 30608’ 13aHHS — e 3000B’43aHHSL, AKi BiANIOBIAAIOTh OAHIK a00 AEKINBEKOM i3 HIDKYEHABEIEHNX
J3HaK:
)PUCTOB) . ; . . .
Bory ° Kepisnnurso ToBapucTBa cHOAIBaeTbCS NOracuTH 3000B’s3aHHs abo 3000B’s3aHHS MiAssrae
NOTallEHHIO MPOTATOM ABAHAALATH MICALIB MiC/sl 3BITHOrO NEpioay;
J Kepisanurso ToBapucTea He mMae 0e3yMOBHOTO MpaBa BiCTPOUWTH MOTalieHHs 3000B’sA3aHHS
NPOTAroM LIOHAKMEHILE ABAHAALSTH MICSLIB NiCAs 3BITHOTO NEPioy.
CTOPOHO! . . J . . !
[ToTouni 3000B’A3aHHsS BW3HAIOTbCA 3a YMOBH BiIUIOBIJHOCTI BH3HAUEHHIO 1 KPHUTEPISM BHU3HAHHS
2200B A3aHb.
[Torouni 30008’ 83aHHS OUIHIOIOTBLCS Y NOAATBIIOMY 38 aMOPTH30BAHOIO BAPTICTIO.
aeThest
[ToTouny KpeanTopcbky 3a0oproBaHicTh 0e3 BCTaHOBJIICHO! CTaBKM BifncoTka TOBapHCTBO OLIRIOE 3a
; } C¥MOIO MEPBICHOIO paxyHKy (akTypH, SKLIO BIUTHB JUCKOHTYBAHHS € HECYTTEBUM.
ouinoe ¥
3.3.6. 3zopmannsn hinancosux axmueie ma 30606'a3aHp
. . . \ A
- DiHaHCOBI aKTUBH Ta 3000B'A3aHHA 3ropTalOThCS, AKILO TOBAPUCTRO Mae FOPUANYHE NPABO 3AINCHIOBATH
271K BU3HaHMX Yy Oananci cym i mae Hamip abo 3po6GUTH B3aemo3allik, abo pealizyBaTH aKTHB Ta BUKOHATH
! 2000B's13aHHS 0/IHOYAaCHO
pe3yiIpTa
TB. 3.4. Inmi 3acrocoBani 00.,1ikoBI HOJTITHKH, 110 € NOPEYHHMH I po3yMiHHs (inancoBoi 3BiTHOCTI
npuoyTK 3.4.1 doxoou ma eumpamu
mo 6GizHe ToeapucTBO BM3Hae n0Xin Bin mpojaxy (iHaHCOBHX iHBecTHNH, koaM (abo y Mipy TOro, sik) BOHO
OIOTHCH 3210BOJIBHSIE 3000B’13aHHS IO10 BUKOHAHHS, Iepealoyn 00iLsHY 1Tocayry (ToOTO aKTHB) KJIIEHTOBI. AKTHB
siepenacTbes, Koau (abo y Mipy TOro, siK) KJIIEHT OTPHUMYE KOHTPOJIh HaJl TAKHM aKTHBOM.
Hoxia Bl npojiaxky GiHaHCOBHUX aKTHBIB BHU3HAEThCs y mpHOyTKY abo 30MTKY B pa3i 3al0BOJIEHHS BCIiX
_ =3BeNeHUX Jajll YMOB:
HM Kypc S ; i i
a) ToBapucTBO Mepenae JOroBipHI mpapa Ha OJEpXaHHS TPOIIOBMX MOTOKIB BijJi TAKOro (iHaHCOBOTO
EXTHBY
}CT1 aKTHE = . . : , . :
S 0) ToBapucTBO nepenasio NMOKYIIEBI PU3MKHM Ta TiepeBard BiJ BOJIOAIHHS, NOB’s3aHi 3 (hiHAHCOBHM
BLICYTHOC .
ZXTHBIB:
Ha KopMC ] e ) )
B o B) 3a ToBapucTBOM He 3aMWllIacTheA aHi NMOAAibIla yHacTb YNPaBjiHCBKOro NepcoHany y ¢opmi, sika
i‘pHHOK 323BMYal MOB’A3aHa 3 BOJIOMIHHAM, aHi epeKTHBHHM KOHTPOJIL 32 NPoAaHWMH (iHAHCOBUMH iHCTPYMEHTaMH,
I4BECTUILITHOIO HEPYXOMICTIO a00 HIITUMH aKTHUBAMH;
procti, % : .
, I') CYMY OXO/Y MOXHa JIOCTOBIPHO OLIIHUTH;
S BapTlC‘.-. [
— 1) IMOBipHO, 110 10 ToapucTBa HaiHAYTh EKOHOMIYHI BUTO/IH, OB’ A3aHi 3 ONepalLielo;
Ta
ipaBeILINE ) BWTpaTH, Ki Oyan abo 6yayTh MOHECEH] Y 3B 3Ky 3 OlepaLicio, MOXKHA JOCTOBIPHO OLIHUTH.
HHES MO JMBineHaAn BU3HAIOTHCS A0XO0A0M JIHIIE Y pa3i, AKIIO:
VpY pUHK - npaeo ®oHay Ha OfleprKaHHs BUIUIAT 3 JUBiIE€HAaMM BCTAHOBJICHO,
- - € AMOBIpHICTB, 1110 €KOHOMI4HI BUTOJIM, TIOB’43aHi 3 AMBieHAaMH, HaIiHyTs 10 DoHy;
1iTEHTIB, § - CyMmYy JIMBIZIEHIB MOXKHA JIOCTOBIPHO OLIHHTH.
IN HAABHOU
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Jloxia BU3HAeThCs y 3BiTi IIpo npubyTKM Ta 36MTKU 32 YMOBH BIZITTOBiHOCTI BU3HAYEHHIO Ta KP¥
BH3HAHHS. BU3HAHHS JOXOAY BiOyBacThCs OJHOYACHO 3 BH3HAHHAM 30LIbIIEHHS aKTuBiB abo 3Met
3000B’ 13aHb.

BUTpaTH — lie 3MEHIIEHHs €KOHOMiYHMX BHTil MPOTAroM OG/IiKOBOro nepioay y BHrsai Bub)
aMopTH3aiii akTHBiB a60 y BHIVIANI BUHHMKHEHHs 3000B’5i3aHb, pPE3yJbTaTOM 4HOr0 € 3MCHIICHHHA
AKTHBIB, 32 BUHATKOM 3MEHIIIEHHs], [I0B’I3aHOIO 3 BUILIATAMM YHaCHHKAM.

BuTpaTH BM3HAIOTHCA y 3BiTi Hpo NpUOYTKH Ta 30MTKH 33 yMOBH BiJITIOBIZHOCTI BM3HAYE]
OJJHOYACHO 3 BU3HAHHSM 36ibIIeHHS 30608’ A3aHb 260 3MEHIIIEHHS AKTHUBIB.

BuTpaTi HEraHO BU3HAIOTHCS Yy 3BITi PO NPHOYTKM Ta 36MTKH, KONM BUAATKH HE HANAIOTH Mai
eKOHOMIUHMX BHTiN a60 TOAi Ta TIi€KO Miporo, AKOK MaibyTHi EKOHOMiuHi BHIOIM HE BilIOBijaK
IIEPECTAIOTh BilMOBiAATH BU3HAHHIO SK aKTHBY Y 3BiTi PO ()iHAHCOBMH CTaH.

BUTpaTH BH3HAIOTLCA Y 3BiTi Mpo HpuOYTKM Ta 30MTKM TaKOXK y THX BHMIAJKaX, KOJM BHH
30008’ a3aHHA O0€3 BUSHAHHS aKTHBY.

Burpaty, moHeceHi y 3B'A3Ky 3 OTPUMAHHAM JOXONY, BU3HAIOTBCA Y TOMY XK nepioni, o # BiANnos
JOXOMH.

3.4.2. Bumpamu 3a no3uxamu

BuTpaTH 3a NO3UKaMH, AKi He € YaCTHHOIO (hiHAHCOBOTO IHCTPYMEHTY Ta HE KarmiTani3yoThes fK !
coGiBApTOCTi AKTHBiB, BU3HAIOTHCA K BATPATH nepiofy. ToBAapHCTBO KamiTanisye BMTpaTH Ha NO3k
Be3MocepeiHbO BiTHOCATECA 0 npuaGaHHs, OyaiBHMITBa a60 BUpOOHMUTBA KBasli)iKOBAHOTO aKT
4yacTHUHA COGIBAPTOCTI I[LOTO AKTHUBY.

3.4.3. Onepauyii 3 iHO3eMHOI0 847110MOI0

Omepaliii B iHO3eMHi} BamoOTi O6JIKOBYIOThCS B YKPaiHCHKHX TPUBHAX 32 O(ilifiHMM Kypcom
HarionansHoro 6anky VkpaiHu Ha AaTy IPOBECHHS OTepaLii.

MoHeTapHi aKTHBH Ta 3000B'13aHHs, BUPKEH] B IHO3EMHHMX BaIIOTaX, NEPEPAXOBYIOTHCA B Ip
BiMoBiRHMMH Kypcamu ooMiny HBY Ha naty 6anancy. HemoHeTapHi CTaTTi, SKi OLHIOIOTECA 3a iCTO
coGiBapTICTIO B iHO3eMHil BaMOTI, Bi1OGPaXAIOTHCA 32 KypCOM Ha JaTy Onepalii, HeMOHETapHi CT¢
OLIHIOIOTECA 32 CHPABEIMBOKO BapTiCTIO B iHO3EMHil BalOTi, BiIOOPaKAIOTBCS 3a KYpcoM |
BM3HAYEHHS CIIPaBeIHBOI BapTocTi. KypcoBi pisHMIL, IO BHHMKIIM MDA NEPEPaxXyHKY 3a MOHET
CTATTAMH, BU3HAIOTECA B IPUOYTKY abo 36MTKY B TOMY Hepiojli, y SKOMY BOHM BUHHKAIOTb.

ToBapHCTBO BUKOPUCTOBYBAIO 0OMiHHI KypcH Ha aTy GanaHcy:

31.12.2020 31.12.2019
Tpusns/1 nonap CIIA 28,274600 23,686200

3.4.3. YmoeHui 30606'a3anna ma akmueu.

ToBapUCTBO HE BM3HAE YMOBHI 3000B's3aHHA B 3BiTi npo dinancoBu# cran Donuy. IHpopma
YMOBHE 3060B'I3aHHS PO3KPHBAETHCA, AKIIO MOXJIMBICTh BUOYTTA PECYPCIB, AKi BTUIIOIOTE y €061 eKo
BUrOOM, He € BimaneHow. ToBapucTBO He BU3HAe yMOBHI akTHBH. CTHcna iHGOpMAaLlis IPO YMOBHH
PO3KPHMBAETBCS, KOMM HAIXOVKEHHS €KOHOMIUHHMX BHTill € HMOBIpHHUM.

4. OcHOBHi IpANYIEHHS, OI[iHKH TA CY/XKEHHA

[lpu migroToBui Ginancopoi 3BitHocti ®oHay, TOBapHCTBO 3MIHCHIOE OLIHKM Ta IpUIylIE)
MalOTh BIUIMB Ha efleMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta Tiyma
pospoGiennx KomiteToM 3 TiymaueHs MixHaponHOi dinaHcoBOi 3BiTHOCTI. OLiBKK Ta CykeHHs Oa
Ha TIoTIepeHbOMY JI0CBi/ Ta iHWMX (GaKTopax, WO 3a iCHYIoUHX 06CTaBMH BBAXAIOTHCS OOIPYHTOBAH
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yTepisy pe3ysIbTaTaMy SKUX MPUAMAIOTLCS CYMKEHHS MoJ0 6allaHCOBOT BApTOCTi aKTHBIiB Ta 3000B’s3aHb. Xoua Iii
| — po3paxyHku 0asyloThcsl Ha HasdBHiH y kepiBHMUTBa ToBapucTBa iHdopmauil npo NmoTo4Hi moxii, dakThuHi
pe3yNBTaTH MOXYTh 3PELITOI0 BIAPIZHATHCA B1J IUX po3paxyHkKiB. OOmacti, e Taki CyIKeHHs € 0coOIMBO
. 3 BKJIMBMMM, 0011aCTi, 110 XapaKTepH3YIOThCA BUCOKMM PiBHEM CKIAOHOCTI, Ta OOJIACTI, B SKHUX NPUILYLICHHS
PYTT: ) : . e 2 :
q . M po3paxyHKy MaloTh BEJIMKE 3HAUYEHHA U1 MiAroToBkH ¢iHaHCcOBOT 3BiTHOCTI 32 MC®3, HaBeneHI HIKUE.
| HUCTH
4.1. Cyn:xennsi oo onepanii, noxiii ao ymon 3a Biacyrnocri konkperunx MC®3
FHHIO g JAxmo nHemae MCO3, skMii KOHKPETHO 3aCTOCOBYETHCA JNO olepallii, iHmoi mnogii abo yMoBw,
| KepiBHULTBO TOBapHCTBa 3aCTOCOBYE CYKEHHS Mifl 4ac po3pobIIeHHs Ta 3aCTOCYBaHHA OOJIIKOBOT MOMITHKH,
aibyTHl wob indopmanis Oyaa AOpedHOIO Ui NOTped KOPHUCTYBadiB JAjs MPUHAHATTS EKOHOMIYHHMX pilleHb Ta
Both ate ZOCTOBRIPHOIO, Y TOMY 3Ha4€HH, 1110 (iHAHCOBA 3BITHICTH:
o nojae AOCTOBIpHO (DiHAHCOBHM cTaH, (iHAHCOBI pe3yJILTATH AiABHOCTI Ta TPOILOBI IOTOKH
HUKAIOT Donny;
U BinoOpakae €KOHOMIYHY CYTHICTBH omepauilf, iHIIMX noxaii abo yMOB, a He JiMile IOPHUIUYHY
. opMmy;
pBIANI U
° € HEHTpaIbHOIO, TOOTO BiILHOIO BiJl YIEPEIKEHb;
o € TIOBHOKO B YCiX CYTTEBHX aCNEKTaXx.
\ . ke . 3 ! .
: 1' ITin gac 3aificHEHHs Cy/UKEHHS KEPIBHHLTBO TOBapHCTBa MOCUIAETHCS HA TIPUIHATHICTD HABEAECHUX Jalli
4acTHk 4 3
¢ ZDKEPEJ Ta BPAaXOBYE 1X Y HU3XIAHOMY TOPS/IKY:
BUKH, 5l
kTHEy, 4 a) BUMorn B MC®3, y akux ineThes Mpo NMoAiOHI Ta OB’ sA3aHi 3 HUMH NHTaHHS,
i 2 1
\ 6) BU3HAUCHHS, KpUTepii BU3HAHHS Ta KOHLEIILIi OL{IHKH aKTHRiB, 3000B’43aHb, JOXO/IIB Ta BUTpAT y
i KonuenTyaneHi# 0cHOBI (hiHAHCOBOT 3BITHOCTI. i
LM IMip wac 3pificHeHHs CyIUKEHHSA KepiBHHUTBO ToBapHcTBa BpaxoBye HafOCTaHHILII NMOJIOKEHHS IHIINX
M OOMiH OpraHiB, WO Po3po0IAIOTE Ta 3aTBEPKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH MOMIOHY KOHIIENTYaIbHY OCHOBY
| i po3pobJIeHHS CTaHAAPTIB, iHIY npodeciiiHy jiTepaTypy 3 00JiKy Ta NPUIHATI rayy3eBi NPaKTHKY, TIEK0
IPHBHIO | MipOIO, IKOIO BOHH HE CymnepeyvaTh BUILe3a3HaYeHUM JDKepeaM.
opUHHEG Onepaiii, 110 He periiamedTyioTbci MCO3 ToBapHCTBOM He 3iCHIOBAIKCE.
grarTi, &
Paa ol 4.2. CyaxeHHs I0/10 CHIPABeIJINBOI BapTocTi akTHBIB ®Ponay
feTapHHN CnpaBepUivBa BapTiCTh iHBECTHLIM, U0 aKTHBHO 0DepTalOTHCS Ha OpPraHi3oBaHHMX (iHAHCOBUX PHHKAX,
PO3pPaxoBYETHCA Ha OCHOBI MOTOYHOT PHHKOBOT BApTOCTI Ha MOMEHT 3aKpHUTTsS TOPTiB Ha 3BiTHy JaTy. B
IHINMX BMIIAJKaX OLIIHKA CIPaBEJIMBOI BApTOCTI IPYHTYETBCS Ha CYLKEHHAX 1040 mHepeadadyBaHMX
MaHOYTHIX TPOLIOBUX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3MKIiB, BJIACTHBHX pi3HUM (PiHAHCOBUM
IHCTpYMEHTaM, Ta iHIKX QakTopis 3 BpaxyBaHHsIM BuMor MC®3 13 «Oninka crnpaBeyIMBOT BapTOCTI».
43. CynxenHs m0/10 3MiH CIpaBeATHBOT BApTOCTi piHaHCOBUX AaKTHRBIB
Kepieunureo ToBapucTea BBaXkae, 110 0OJIIKOBI OLIIHKM Ta MPUIYLIEHHS, SKi MAlOTh CTOCYHOK 10 OLHKH
$IHaHCOBHMX IHCTPYMEHTIB, € PUHKOBI KOTUPYBAHHS HE AOCTYITHI, € KJIOYOBHM JIKEPEIOM HEBH3HAYECHOCTI
Mallid Tif OLIHOK, TOMY 1110:
KOHOMI%. e . . - !
b a)  BOHH 3 BHUCOKHM CTYNeHeM HMOBIPDHOCTI 3a3HAIOTh 3MIiH 3 IUIMHOM 4Yacy, OCKUIBKH OLIHKH
HUN aKT 3 ) : .
0a3ytoThCAd HAa TPUMYIICHHIX KEpPiBHHULITBA OO BiICOTKOBHMX CTAaBOK, BOJIATHJIBHOCTI, 3MiH
BQJIIOTHUX KYPCiB, MOKA3HMKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUryBaHb Mij] Hac OLIHKH
IHCTPYMEHTIB, a TaKOX crielMdiyHuX ocoOIMBOCTE# onepalliii; Ta
6)  BIUIMB 3MIiHH B OLliIHKaX Ha aKTHUBH, BiIoOpaxkeH! B 3BiTi po iHAHCOBHH CTaH, a TAKOXK HA JOXOIH
HHEHHA, %
. (BuTpaTH) MoXke 6yTH 3HAUHHM.
N MaveHHS
| GasyloTH k6 kepiBHHITBO TOBapHCTBa BUKOPHCTOBYBAIO iHIN TpPUIMYIIEHHS LIORO BiJCOTKOBMX CTaBOK,
B BOIATHIBHOCTI, KypciB OOMiHY BATIOT, KPEOUTHOTO PEHTHUHIY KOHTpareHTa, JaTh oepTH i KOPUTYBaHb ITiJ
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yac OUiHKH {HCTPYMEHTiB, Ginbiia ab0 MeHa 3MiHA B OLIHII BapTOCTi (iHAHCOBMX IHCTPYMEHTI
Bi[ICYTHOCTI PHHKOBMX KOTHpYBaHb Maja 6 ICTOTHWH BIUIMB Ha BifoGpakenuii y ¢iHaHCOBIH 3

4uCTHI MpUOYTOK Ta 36MTOK.

Po3yMiloun Ba<IMBICThL BUKOPHUCTaHHs OONIKOBHX OLIHOK Ta NpPHUITYIIEHb LIOAO CIPABEUTHBOIL |
diBaHCOBMX AaKTHMBiB B pa3i BiICYTHOCTi BXiJHHX JaHMX LIONO CIIPABEJTMBOI BapTOCTi MEpLIOI
KepiBuuureo TOBapHCTBA TUIaHYE BUKODHCTOBYBATH OLHKM Ta CY/DKEHHs SIKi 0a3syloThCs Ha I1POC
KoMIleTeHlii mpauiBHukis ITignpHeMcTBa, IOCBiIi Ta MHHYJHX MOMIfAX, a TAaKOX 3 BHUKOPH
pO3paxyHKiB Ta Mojieniel BapTocTi (GiHAHCOBHX aKTHBIiB. 3alydyeHHs 3OBHIIUHiX €KCIEPTHHX OLiHC
TakuX (iHAHCOBMX IHCTPYMEHTIB He OLiHKa, fka 0asyeThcs Ha mpodecikiHili KommeTeHuil, 10
pO3paxyHKax € HEJOCTATHBOI, Ha {yMKy KepiBHHILITBA € IPMHHATHHM Ta HEOOXITHUM.

BHKOPHCTaHHs Pi3HUX MapKETHHIOBHX MPUITYIIEHb Ta/a00 METOAIB OLIHKH TAKOX MOXE MaTH
BIUIMB Ha nepeabadyBaHy CIIpaBEeIUTUBY BapTICTh.

4.4. CynskeHHS OO0 OUiKYBAHHUX TepMiHiB yTPHMYBaHH#A (PiHAHCOBHMX iHCTPYMEHTIB

Kepienuureo ToBapuCTBa 3aCTOCOBYE MpOdecifiHe CyMKeHHs WION0 TEPMiHIB yTpHMaHHs (iH
iHCTpyMEHTIB, W0 BXOHATE A0 CKiany ¢iHaHCOBMX akTuBiB. IIpodeciiiHe cymkeHHs 3a UMM T
IPYHTYEThCA Ha OLHLI PU3MKIB (iHAHCOBOrO IHCTPYMEHTY, Horo mpuOyTKOBOCTI H AuHamimi T:
dakTtopax. IlpoTe icHyIOTh HEBM3HAYEHOCTI, SKi MOXyTh OyTH TOB’S3aHi 3 NPH3YNMHEHHAM 00Iry
nanepis, WO HE € i JKOHTPOJILHUM KepiBHUITBY ToBapHCTBa (HaKTOPOM i MOXKE CYTTEBO BILIMHYTH H:

(iHAaHCOBUX {HCTPYMEHTIB.
4.5. BUKopHcTAHHS CTABOK JHCKOHTYBAHHSA

CraBKa [OUCKOHTY - II€ IPOLIEHTHA CTaBKa, sSKa BUKOPHUCTOBYETBCA IS IIEper
MaiOyTHIX TOTOKIB JIOXO/IB B €/JMHE 3HAYCHHS TENePiNTHbO1 (II0TOYHOI) BapTOCTi, fKa € 6a3
BU3HAYEHHS PHHKOBOI BapTOCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKU 30pY, B POJI CTaBKH JHC]
OaxaHa iHBECTOpPY CTaBKa JOXOJY Ha BKJIQJICHHI KalliTal y BIATIOBIJIHI 3 PIBHEM DHU3HKY
00'exTH iHBecTyBaHHs, ab0 - CTaBKa [OOXOAY 3a aJbTEpHAaTUBHUMM BapiaHTaMH iHBECT
3icTaBJIAHHS PIBHS PU3UKY Ha HaTy OHiHKM. CTaBKa MUCKOHTY Ma€ BH3HA4aTUCH 3 ypaxy
TpbOX (aKTOPIB:

a) BapTOCTI Tpolmei y Jaci;

6) BaprocTi DKEpel, SKi 3any4aroThes Ul (PiHAHCYBaHHS 1HBECTHLIMHOIO MpOEr
BHMAraloTh Pi3Hi piBHI KOMIeHcarii;

B) haxTOpy pu3uKy abo MipH HMOBIPHOCTI OTPUMaHHsI OUiKyBaHUX y MAHOYTHBOMY [
Cranom Ha 31.12.2020 cepemHbO3BakeHa CTaBKa 3a mOpTdeneM OaHKIBCHLKUX JEIO:
HallloHaNBHIM BamoTi B 0aHKaxX, y SKHX HE BBEIEHO THMYacOBY aJMIHICTpAIIO
3aIpOBAKEHO JIIKBiMaliiiHy KoMicito, craHoBuna 3,9 % piuHMX ULl JENO3UTIB CTPOKOM 10
4,4% piuHMX JUIs JETO3UTIB CTPOKOM 110 2 pokis; 3,8% pidHUX A7 JENO3UTIB CTPOKOM O
pokis. Imdopmamis, MO BHKOpUCTaHA [Jif BH3HAYEHHS CEPENHBO3BAXEHO! CTABKH OJIEf
opimitnoro caiity HBY 3a mocmnanusm https://bank.gov.ua/statistic/sector-financial/data
financial#2fs posain «IIpoleHTHI CTaBKM 3a HOBHMH JCTIO3UTaMH HE (PIHAHCOBHX KOPIIO]
pO3pi3i BUIB BAMIOT i CTPOKIB morameHas» (4.1.3.3).

4.6. CymkeHHA 11010 BUABJ/IEHHS 03HAK 3HEIIHEHHS AKTHBIB

BinHocHo ¢iHaHCOBUX aKTHBIB, fKi OI[HIOIOTBECSA 3a aMOPTH30BAHOIO BapTicTio, TOBAapHUCTBO
BHHUKHEHHS (hiHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BiTHY IaTy BU3HA4Ya€ piBEHb KPEAUTHOI'O PU3UKY.

ToBapuCTBO BH3HAE pe3epB MiA 30UTKY I OYiKYBaHUX KPEOUTHUX 30MTKIB 3a IHAHCOBUMH aKTUB
OIIHIOIOTBCS 332 aMOPTH30BAHOKO BApTICTIO, Y PO3Mipi OHiKyBaHMX KPEAMTHHX 30HTKIB 3a Bech C
¢biHaHCOBOTO aKTHBY (TIPH 3HAYHOMY 301NBIIEHH] KPEAUTHOTO PU3KKY/ IS KPeAUTHO-3HEeLliIHeHNX (iH
akTHBiB) a60 12-MICAYHUMH OYiKyBaHUMH KPEIUTHUMH 30MTKaMH (y pa3i He3HAUHOI'O 3pOCTAaHHS Kpe
PU3UKY).
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3a3BHuail O4iKyeThCH, 110 OYiKYBaHi KpeJUTHI 30UTKH 3a BeCh CTPOK il MaroTh OyTH BH3HaHi [0 TOTO,
AK (iHAHCOBHM IHCTPYMEHT CTaHe NPOCTPOYCHHH. Sk MpaBMIIO, KPEAMTHHUA PU3UK 3HAYHO 3pOCTae lie 1O
Toro, sk (iHaAHCOBMHA IHCTPYMEHT CTaHe NpocTpoueHMM abo Oyle NOoMideHO iHII YMHHUKA 3aTPHMKH

njiaTexkiB, 1o € crnernudivHUMH O NO3NYaIbHHKA,

PECTPYKTYpH3aLlii).

Kpenuthuit pusnk 3a (iHAHCOBAM IHCTPYMEHTOM BBAXKAEThCA HHU3BKMM, AKINO (iHaHCOBHI
IHCTPYMEHT Ma€ HM3bKMI PHU3MK HacTaHHs AeONTy, MO3MYATbHUK Ma€ MOTYXHill IOTEHIial BUKOHYBATH
CBOT JIOTOBipHi 3060B'S3aHHA OO TPOLIOBMX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCHIEKTHBI, & HECTIPUATIIMBI
3MiHM B E€KOHOMIUHMX i JJIOBUX YMOBAaX Yy JIOBIOCTPOKOBiM II€PCIIEKTHBI MOXYTh 3HH3MTH, aje He
0GOB’ 43KOBO 3[ATHICTh NO3HYATILHAKA BUKOHYBATH CBOT 3000B'A3aHHs IOAO JOTOBIPHHUX IPOLIOBHX MOTOKIB.

@DiHAHCOBI IHCTPYMEHTH HE BBAXKAIOTHCA TAaKHMH, 10 MAlOTh HU3bKMH KPEAMTHHH PH3MK JMLIE Ha
MicTaBi TOro, Mo pusMK AedONTY 32 HMMM € HWKYAM, HDK PU3HK Ae(onTy 3a iHIMMH (iHAHCOBMMM
incrpymeHTamu  ToBapucTsa a0 HiK KpeOWTHMHA pusMk Iopucaukiii, B skiii Tosapuctso 3nificHioe
JIABHICTD.

OuixyBaHi KpeZMTHi 36UTKM 3a BECh CTPOK Ail HE BU3HAIOTHECA 32 (PiHAHCOBMM IHCTPYMEHTOM NPOCTO
Ha MiACTAaRl TOro, WO BiH BBAXXABCS IHCTPYMEHTOM i3 HM3BKMM KPEJAMTHHM DH3UKOM Y IONEpPEIHBOMY
3BITHOMY TIEpiOli, alle He BBAKAETHCS TAKHM CTAHOM Ha 3BiTHy naTy. Y Takomy Bumajaxy ToBapHCTBO
3'ACOBY€E, UM MaJIo Miclle 3HAUHE 3POCTAHHS KPEANTHOTO PU3HKY 3 MOMEHTY NEPBICHOTO BU3HAHHA, @ OTXKE YN
nocrana notpe6a y BU3HAHHI O4iKYBaHUX KPEJUTHHX 3OUTKIB 3a BECh CTPOK Jii.

OuikyBaHi KpeauTHi 30UTKH BiIOOpakaloTh BIacHi odikyBaHHA ToBapucTBa IIOAO KpPEIMTHHX
30MTKIB.

(Hanpukian, 3aificHeHHs Moaudikauii  abo

5. Poskpurrs ingopmanii moao BHKOPHCTAHHSA CNPaBeIJIHBOI BAPTOCTI
5.1. MeToauKH ONiHIOBANHS TA BXiIHI A2Hi, BAKOPHUCTAHI /151 CKJIANAHHSA OLIHOK 33 CNPABEAJIMBOIO

BapTicTIO

ToBapUCTBO 3iiCHIOE BUKIIIOYHO Ge3nepepBHi OLHKM CNpaBe/UTMBOT BApTOCTi aKTHBIB Ta 3000B’s13aHb,
TOOTO Taki OLIHKH, siki BuMaratotees MC®3 9 Ta MC®3 13 y 3iTi npo ¢iHaHCOBHI CTaH Ha KiHELlb KOXHOTO
3BiTHOFO MEPIOAY.

Kitacu akTuBiB Ta Merton
30608’ A3aHb, MeToaukH OLiHIOBaHHS OLIiIHKH Bxinsi nati
OLlIHEHUX 3a (puHKOBHH,
CNpaBeAJTNBOIO JIOXiAHUH,
BapTICTIO BUTpATHHH)

['pomogi komty [MepeicHa Ta mojaibia OLIHKA PUHKOBUIA Ooiuiitni kypeu HBY
TPOUIOBHMX KOIITIB 3iHCHIOEThCSA 32
CTpaBeJIMBOIO BaPTICTIO, SKa
JIOpiBHIOE TX HOMiHAJIBbHiH BApPTOCTI

Obairauii, wo IlepgicHa OLiiHKa IHCTPYMEHTIB PunkoBmii OdiuiiiHi 6ip>x0B1 KypcH

NTPHMYIOTBCS 3 Kanitany 34iHCHIOEThCH 3a iX OpraHi3aTopis TOpriB Ha

MSTOO NPOJAXKY CTIpaBe/ITMBOIO BAPTICTIO, KA JaTy OLiHKH, 32
3a3BM4all JOPIBHIOE LiHi omnepallii, B BiJICYTHOCTI BU3HAYEHOTO
X0J1i K0T OYB OTpUMAaHHH aKTHB. Oip>koBOrO Kypcy Ha JaTy
ITopaneiia oiliHKa IHCTPYMEHTIB OLIHKH,
Kamitany 34iHCHIOETbCS 3a BHUKOPHCTOBYIOTBCS LIiHH
CTpaBe/IMBOIO BAPTICTIO HA JaTy 3aKpuUTTA Gip>KOBOTO
OLIHKH. TOProBOro AHs

KopnopatupHi npasa | [lepBicHa oLliHKa iHCTPYMEHTIB PruHKOBHH Odiuiiini 6ip>koBi KypcH

(mafoBa y4acTb) KariTany 31iACHIOETBCA 34 iX OpraHi3aTopiB TOpriB Ha
CTIpaBeYIMBOIO BAPTICTIO, AKA JIaTy OLLHKHY, 32
3a3BMYall JOPIBHIOE LIiHi onepallii, B BiJICYTHOCTi BU3HAYEHOTO
xoni sxoi OyB OTpUMAHMH aKTHUB. Bip>kOBOrO Kypcy Ha Jaty
[Toaakla OLiHKA iIHCTPYMEHTIB OLIIHKH,
KamiTany 34iHCHIOETECA 32 BHUKOPHUCTOBYIOTBCS LIiHK
CIIpaBeJTHBOIO BapTiCTIO HA ATy 3aKpHUTTA Oip>KOBOTO

11




l | oninxu. | | Toprosoro nus

5.2. BuuB nepioindHux OMiHOK CHPaBeJIHBOI BAPTOCTi Ha NpubyToK a60 30uTOK

3MiHM CIIpaBe/IMBOT BAPTOCTi aKTHBiB Ta 3060B’s3aHp DOHIY MK [aTOK MEPBICHOTO BH3H
naroro 31.12.2020p. ¢piHaHCOBOT 3BITHOCTI BiICYTHI.

Bnnus nepioAMYHUX OLIHOK CHPaBEIMBOL BapTocTi Ha mpuUbyToK abo 36MTOK Yy 3BITHOMY
BiZICyTHiH.
5.3. Pipenb icpapxii cnipaBesinBoi BapTOCTi, 0 IKOTO HAJIEKATHL ONIHKH CHPABEJIMBOI BAPTOCTi

B cxnani aktuBiB PoHIY 06iKOBYIOTECA IPOIIOBI KOIUTH Ha IOTOYHOMY PaXyHKy OaHKy.

B nopansmomy ToBapuctBo Gyjile BUKOPUCTOBYBATH i€papXilo CIpaBeIIMBOi BApTOCTI 3riiH
MC®3 13 Onuinka cripasemmueoi Baprocti. Lleit MC®3 BcTaHOBIOE i€papXilo CIpaBeUIMBOI BAPTOCT
nepeadadeHo TP PiBHA BXiAHMX AaHMX IS METOMIB OLIHKM BapTOCTi, WO BUKOPHUCTOBYIOTBCS AL
crpaBe/yIMBO BApTOCTi. lepapxis ChpaBeUIMBOI BapTOCTi BCTAHOBTIOE HAWBHUMIA mpiopuTeT
KOTHPYBaHH# (HECKOPUTOBaHMX) Ha aKTUBHHX PHHKAX HA iTEHTHUHI aKkTHBY ab0 3000B'13aHH (BXion
r0 piBHA) TA HANHKWKYKH NPIOPUTET JUIS 3aKPHTHX BXiAHMX AaHMX (BXiAHi nani 3-ro piBHs).

Bxiani gani 1-ro piBHS - Ue LiHM KOTUPYBaHHs (HECKOPMIOBaHi) Ha AKTUBHMX PHHKAX Ha if
akTHBH a60 3060B'I3aHHA, 10 AKMX CY6'EKT rocrofjaproBaHHs MOXKE MaTH JOCTYII Ha JIaTy OL{IHKH.

Bxiani pani 2-ro piBHs - ue BXinHi JaHi (OKpiM WiH KOTHPYBAHHS, BifIHECEHMX 10 l-ro pi
MO>XXHa CIIOCTEpiraTH Jisi aKTHBa 4M 3000B's3aHHs, mpsamo abo omocepenxoBaHo. JIo BXinHuMX nar
PiBHS HaJeXKAaTh!

a) LiH¥ KOTHPYBaHHA Ha MOAiOHI akTHBU YH 3000B'13aHHA HA AKTUBHUX PUHKAX;

6) WiHM KOTMpPYBaHHS HA iNeHTHYHi a0 MOMiOHi akTMBM 4n 3060B'A3aHHA Ha PHHKAX, $
aKTHUBHUMM;

B) BXifHi JaHi, OKpiM WiH KOTMpPYBaHHS, sIKi MOXKHAa CIOCTEpiraTH Uld aKTHBa 4M 30601
HaIPUKJIAJ:

(i) cTaBKM BiICOTKA TA KPUBi JOXiAHOCTI, IO CIIOCTEPIraloThCA Ha 3BMYAHHMX IHTEpBAIaX KOTUP

(i1) momycTHMa 3MiHHICTE; Ta

(iil) kpeauTHI crIpeIn

Bxiani nami 3-ro piBHs - Ie BXifHI JaHi Ul aKTHBAa Y 3000B'A3aHHA, SKWX HEMAac y BiI
JOCTYII. 3aKpUTi BXifHi AaHi CJIiJ BAKOPUCTOBYBATH VI OLIHKY CIIPAaBEUIHBOI BAPTOCTI, AKIIO BiAr
BiKPUTHX HaHMX HeMae, WO IepeAdavacTbCs B CHUTYalifX, KOJNM AiAbHICTD PUHKY IS aKT
3000B'I3aHHA HAa NaTy OLIHKM He3HauHa, abo 11 Bzaranmi Hemae. Orke, 3aKpuTI BXiIHI JaHi
Bigo6GpaXkaT NPUNYILIEHHS, SKi BUKOPUCTOBYBAIH O yJaCHHKH PUHKY, BCTAHOBJIIOIOHH IIiHY Ha al
3000B'A3aHHS, B TOMY YHCIi NPUIYILEHHS PO PH3HK.

5.4. Ilepemimenns mix 2-M Ta 3-M piBHAMH icpapXii cnpaBeaJnBoi BapTocTi

V 3BiTHOMY niepiozi IepeBeieHb MK PIBHAMH iepapXil cripaseIuBoi BapTocTi He 6yJ10.

5.5. PyX aKTHBIB, 110 ONiHIOIOTHCS 32 CNIPABENJIHBOI0 BAPTICTIO 3 BUKOPHCTAHHSAM BHXITHMX AaHU
piBH# iepapxil

V 3BiTHOMY nepioai, skuii 3akinuuses 31.12.2020 poky, pyX aKTHBIB, 1O OUIHIOIOTECS 3@ CIIPABEITHBO
BApTICTIO, B MeXax piBHA iepapXil He BinOyBaBcs.

5.6. Inmi po3kpurrs, mo BumaraoTbess MCP3 13 «Oninka cnpaBeinBoi BapToCTi»

CripaBejiMBa BapTiCTh IPOILIOBUX KOUITIB B OPIBHAHHI 3 iX 6a71aHCOBOIO BAPTICTIO HE BiIPI3HACTH

Kepisuuurso ToBaprcTBa BBaXKAE, IO HaBEAEHI POSKPUTTS W00 3aCTOCYBAHHS CIIPABEVIMBOL
€ JOCTaTHIMH, i He BBaXKa€, IO 3a MexkaMM (hiHAHCOBOI 3BITHOCTI 3anMILMIack Oyab-AKa CyTTeBa iH(
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1000 3aCTOCYBAHHs CNPaBE/UIMBOI BAPTOCTI, Aka MOxe OYTH KOPMCHOIO AJIs KOPHCTYBauiB (HiHAHCORBOT
3BITHOCTI.

6. PoskpnTrs indopmanii, uo nixreepakye crarri mopani y binancoBux 3BiTax

6.1. bananc (3BiT npo pinancosuii cran)

6.1.1. Tlorouni dinancosi inBecTnuii, siki 061ikoBYIOTECSH 32 CIIPaBEeATHBOIO BAPTICTIO.

Y ®onna € obnirauii BHYTPilIHBOT AEpP>XaBHOT TO3UKH (UA4000201396) HOMiHanom 1000 monapir CLLIA
Y KinbkocTi 72 mryKu.

Y ®@onni y cxnapi noToyrMx (iHaHCOBHX iHBECTHUiN 06GAiKOBYIOTbCA KOpPIIOpaTHWBHI TpaBa, a came
vacTka B naiosomy gonni OK XXBK «Hoea Bynosa-2».

Tepmin Biacotkora craBka 31 rpynns 2020 31 rpyans 2019
norauieHHsa (HOMiHaIBHUI piBEHD)
OB 15.01.2020 7,5 - 1748
(UA4000201396)
Beroro: X X - 1748
31 rpyans 2020 31 rpynus 2019

K : 8634 6638

OpIIOpaTURHI
npasa (nafioBa
V4acTh y
KOOIIEPATHBI)
Benoro: 8634 6638

6.1.2. I'pomtoBi kourTu
Cranom na 31.12.2020 p. na l'IOTO‘-IHI/IX.anYHKaX y 6ankax IIAT «AJIb@A BAHK» ta AT «OTII
bAHK» 061ikOBYyIOThCS 3a HOMIHATIBHOIO BApTiCTIO IPOIIOBI KOIITH Ha CyMy BigmoBigHo 1 Tuc. rpr Ta 154
THC.IPH.
Cranom na 31.12.2020 poky eKBiBaJEeHTH IpPOINOBHMX KOIUTiB Ha cymy 2 902 THc. TpH. po3MillieHH] Y
2urasaal Brany Ha Bumory «BIZHEC CEN®» 8 TIAT «AJIb®A BAHK». 3rigHo Yrogn 6aHKiBChKOro
sxaany NeMBBS26070303 sin 05 mucronana 2018 poky rpomoBi KOIITH IOBEPTAIOTECS 0/Ipasy Ha BUMOTY.

I'powioBi KOWTH Ha NOTOYHOMY Ta AETIO3UTHOMY PaxyHKaxX po3MilieHi y GaHkax, ki € HaAiHHUMH.

6.1.3. ®inancori aKTHBH, 10 OLIHICIOTECH 32 AMOPTH30BAHOIO cobiBapricrTio

JediTopchka 3a6oprosanicTs

31 rpynns 2020 31 rpyauns 2019
lebiTopcrka 3a6oprosanicTs 3 2 1
#apaxOBaHMWX J0XONiB
-lediTopchkka 3a6oproBaHicTs 3a BUIAHUMH - 19
aBaHCcaMM
Josroctpokosa aebiropcbka 8261 2032
2a00proBaHicTh
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KoporkocTpoxora 1ediTopchka 2714
3af0prosasicTs

baramcoBa BapTicThL BCHOIO: 10977 2052

Jebitopcbka 3a60proBaHiCTh 3 HAPaXOBaHUX JOXO/IB BKIIOUaE 3a00proBaHiCTh 10 HAPAXOBAHHM
BUIUIAYEHHM MpOLEHTaM 3TiHO JAOroBopy OaHKIiBCHKOIO BKJIagy Ha BHUMOry. JIOBrocTpok
KOPOTKOCTpOKOBa JiebiTopchka 3ab0proBaHicTs BKIIOYAE 3a00ProBaHiCTh 3a KOPIOPATHBHI npasa (u
naiioBoMy ¢onzi). Jlebitopcrka 3aboproBasicts @ouny He Mae 3abesnedeHHs. IIpoctpouena nebi
3aboproBanicte BiACyTHS. TOBapHMCTBO NpPOBOAWUTH aHali3 Ta OLIHKY PIBHS KPEOUTHOTO PV
BHUKOPUCTaHHAM IHIHUBIAyaTbHOTO HiaXOY.

6.1.4. Biaacaui kamitaJu

Cranom Ha 31 rpyans 2020 poxy 3apeecTpoBaHMi Ta cruiadeHuit kamitan cknamas 5 000 Tv
chopMOBaHHH BUIUTIOYHO IPOILIOBUMHU KOIITAMH.

CrpykTypa BIacHOTO KamiTajy:

HaiimenyBanus cratTi CranomHa | CraHoM Ha
31.12.2020p. 31.12.2019p.
CraryTHHi KaniTan 5000 5000
Heposnoainenuis npuGyTok (HENOKpUTHIA 30UTOK) 17103 4520
Beboro BnacHnii kamiTaa 22103 9520 o

6.1.5. ToproBe/jibHa Ta iHIIA KPEANTOPCHLKA 3200proBaHicTL

31 rpynus 31 rpyuus

2020 2019
ToprosenbHa kpenuropcbka 3a00propaHicTh 119 105
JloBroctpokoBi 30608’ 13aHHA 446 1053
Beboro kpeanTopcbka 3aGoproBanicts 565 1158

Kpenuropceka 3a6opropanicts y cymi 119 tuc.rpn cranom Ha 31.12.2020p. Ta 105 Tic. rpH  CTaHOM H;
31.12.2019p. npexacraBnena NOTOYHOIO 3a00ProBaHICTIO 32 BHHATOPOAY KOMIIaHIi 3 yIpaBiliHHs aKTHBAM
JIoBrocTpokoBi 30060B’s13aHHS BKJIIOYAIOTH 3a00ProBaHiCTh 32 KOPIIOPATHBHI Npapa (YacTKH B MaiOBO!

douni).

6.2. 3Bit npo ¢inancosi pesyasTaTn (3BIT Npo cykynnmii goxix) 3a 2020p.

6.2.1. loxin Bin peasrizamii

2020 2019
Hoxina Bin positi 3400 2800
Bcenoro goxoau Bia peasizanii 3400 2800

6.2.2. Inmi onepauiiini noxoan, inwi omepaniini BUTpaTH
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Inmi noxoau 2020 2019

[Huri onepauiiiii qoxou 391 5
IHmi roxonm 45986 5760
Benoro 46377 5765
Inwi BuTpaTH 36578 4649
IHwi omepauiiiHi BUTpaTH 227 23
IHIIi BUTpaTH 36351 4626

6.2.3. AxgminicrpaTuBHi BHTpaTH

2020 2019
IHui 851 590
\Beboro agminicTpaTHBHHX BATpAT 851 590
6.2.4. ®inancoBi 10X0AN TA BHTPATH

2020 2019
| @inancosi 1oxoan 1269 1371
'BizcoTkn Ha JeNO3HTHOMY PaxyHKy B 6aHKy 55 191
IHuni dinaHcORi noxoan 1214 1180
| @inancoBi BUTPATH 1034 104

Immi onepauiiini noxozxy Ta iHWI onepalliiHi BUTPATH BKIIOYAIOTh CYMH MEPEOIiHKA BATIOTHMX KOLITIB

BiANOBiNHO 362THC.TPH Ta STUC.TPH.

THIi MOXO/M Ta {HIII BUTPAaTH BKJTFOMAIOTH CyMM JOXOMy Bill peaslizaulii GiHaHCOBHMX igBecTHIM Y cymi 45
986THC.IpH Ta iX coBiBapTicTh, MO ckiaae 36 330Tuc.rpH. Takox [0 IHIIMX BUTPAT BiHECEHO BUTpATH MIpH
nepeouinui OBIT y cymi 21THC.IpH.

AaminicTpaTrBHi BUTpatTy POHIY BKIIOYAIOTh BUHATOPOY KOMIAHII 3 yIIpaBJIiHHS aKTHBaMU Y cymi 744
THC.I'pH, JlilleH3i/Ha BUHArOpo/ia 3a BUKOPHCTaHHs 3HaKy y CyMi 71THC.TpH, TIOCIyTH ayJINTOPCHKOT KOMITaHii y
cymi 21THc.rpH, GaHkiBCbke OOCIYrOBYBaHHA Y CyMmi 13 THC.TPH, MOCTYTH HIIY B cymi 1 THC.TpH, NIOCAYTH
API®PY y cymi lTHe.rpH,

i inancoBi 1oxoau Ta $GiHAHCOBI BUTPATH BKIIOYAIOTh CYMH JIOXOJIiB Ta BUTPAT TIPH OL{HL aKTUBIE 32
aAMOPTH30BAHOIO COOIBAPTICTIO.

6.3. 3BiT Mpo pyX rpomoBUX KOWITIB 32 2020p.”

3BiT PO PyX IPOIIOBUX KOIUTIB 32 3BITHUH NEPiOA CKIIA/ICHO 32 BUMOTaMH MCEBO 7 3a npsiMHUM METOJOM,
3riHO 3 SKMM PO3KpHMBAcThes iH(OpMALIiA PO OCHOBHI KJIACH BaJIOBHX HAJXO/PKCHB rPOLIOBMX KOILTIB Uu
BAJOBMX BUIUIAT I'POIIOBMX KOIITIB Ha HETTO-OCHOBi. VY 3BiTi BifoOpakeHH# pyX rpolIOBAX KOWITIB BiA

onepaLiinoi, inBecTULiiHOI Ta BpiHancoBoi AisnbHOCTI POHAY.

6.3.1. Pyx xomTiB y pe3y/ibTaTi onepaniiinoi AifibLHOCTi

2020 2019
Hanxo/wkenHs Bijl OTpUMaHHs POSIT 3400 2800
BurpauaHHs Ha OfL1aTy TOBapiB, pobiT, OCTYT 803 623
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Ixui BuTpavyaHHsa 4 11
YucrTnii pyX KOIWTIB BiJ onepaniliHoi pisibROCTI 2593 2166

Jlo iHmKX BUTpaYaHb TOBapHCTBa BiIHECEHO BMTPATH KOMMAHIi 3 yNpaB/liHHA aKTUBAMHU 32 PO3paxyH
KacoBe 0GCITyroByBaHHs y cyMi 4tuc.rpH y 2020p. Ta BUTpATH, IOHECEH] IIpH BiakpurTi QOHIY y CyMi ¢
IPH, PO3paXyHKOBO-KacoBe 0GCIyroByBaHHs — 2 THC.IpH y 2019p.

6.3.2. Pyx xomTiB y pe3yibTaTi iHBeCTHLiiHOT AisabHOCTI

2020 2019
HanxomkeHHs Bifl peanizanii GiHAHCOBHX iHBECTHIIIH 36543 6829
HangxomxeHHs BiJ OTPMMaHUX BiJICOTKIB 53 94
BuTpauanns Ha npuabaHHs GiHAHCOBHX iHBECTHILIH 38325 10842
[Hm1 HaAXOMKEHHS 1727
Yncruii pyx KomTiB Big iHnBecTHIiiHOT AisabBOCTI -2 -3919
6.3.3. Pyx xomTiB y pe3yibTaTi piHaHCOBOI AiS/ILHOCTI

2020 2019
HangxomkeHHs Bif BIACHOTO KamiTaTy - -
Yucruii pyx kowrris BiJ pinancopoi ainabHoCTI ' - -

YucTuii pyx rpomosux kowTis 3a 2020p. ckianae 2591 tuc. rpH., 32 2019p. -1753tHe.rpH.

6.4. 3BiT npo Baacumii kaniTan 3a 2020p.

O6nik CTaTyTHOrO KamiTamy Ta MpUOYTKY (HENOKPUTOro 36MTKY) 31iHCHIOETHCA BIAMOBIAHO A0 UM
3aKOHOJABCTBA. BapTicTh crareii BracHoro kamitamy, ska BigoOpaxena y 3BiTi npo Bnachnii ka
Bignosigae BamaHcy Ta cTaTyTHHUM JOKYMEHTaM TOBapHCTBA.

2020 2019
CraTyTHHHA KariTan 5000 5000
Heposnoainenuii npuyTok (HEMOKPUTHUI 36UTOK) 17103 4520
Biacuuii kanitan ToBapucTsa ; 22103 9520

7. Po3kpntTH inol indopmanii
7.1 YMoBHi 3000B'a3aHH5.

7.1.1. Cmyninb nogepnenns 0e6imopcokoi 3abopzosanocmi ma iHuiux inancogux akmueie

BHacnifok cuTyalii, ska CKjiajach B €KOHOMIIl YKpailHHM, a TaKoX SAK Ppe3yJLTar €KOHOM
HecTaGiIBHOCTI, MO CKIAJach Ha AaTy OanaHcy, iCHye WMOBIpHICTB TOTO, 1O aKTHBU HE 3MOXYTb
peanisoBaHi 32 IXHbOI GaJIAHCOBOIO BAPTICTIO B XOMi 3BMUaiiHOi AisnbHOCTI ToBapucTBa.

CTynids MOBEpHEHHs! aKTHBIB Yy 3HAYHIN Mipi 3a1eXuTh Bifl €)EKTHBHOCTI 3aXOMiB, SKi 3HAXO]
1103a 30HOI0 KOHTposo Tosapuctea. CTymiHb noBepHeHHs AebiTopcrkol 3a6oprosanocti GoHay BUZHAY:
Ha mizcTaBi obcraBuH Ta iHdopmallii, ski HasBHI Ha ngaty Oanancy. Ha nymky kepiBuurea Tosap:
BUXOASYM 3 HAsSBHMX OOCTaBMH Ta iHpopMalii, KpeIuTHUM pu3MK Ui (piHaHCcOBUX akTupiB ToBapn
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pHIHASCNNE UK JIy)Ke HU3bKHi, TOMy KpeAUTHHI 36MTOK He OyB BH3HAHMHA TP OL[IHII IMX aKTUBIB.
BpaxoByIOGH TOH (aKT, 10 IPOLIOBI KOIITH, iKi PO3MIlUEHI Ha JEMO3UTHOMY PaxyHKy, MOBEpTAIOTLCH Ha
BHMOTY. OMIKVBaHUH KpeauTHHH 30uTOK TOBAPHCTBOM BH3HAHMH IpH oliHLi IMX (iHAHCOBUX AKTHBIB
CTaHOBHTB «0».

7.2. Ili1i Ta BOIiTHKH yHpaBJlinea GiHaHCOBHMH PH3NKAMHU

VOpaR1iHHA PU3MKaMH Mae TEpLIOUeproBe 3HA4YCHHS JUIA BEACHHSA 6isHecy @oHAYy 1 € BaXIUBUM

eneMeHTOM T disnbHOCTi. IlojliTMka yIpaBiiHHA pPU3MKaMH CKOHLEHTpPOBaHa Ha Henepea6adyBaHOCTI
(hiHAHCOBMX PHHKIB i HalliJicHa Ha MiHiMi3allilo IOTCHUIAHOrO HEraTUBHOTO BIIMBY Ha ¢iHaHCOBI MOKA3HHUKY
Monay. OnepaTHBHUN 1 IOpUAMYHHMHA KOHTPOJb Mac Ha MeTi 3abe3neuyBaTn HalexHe (QYHKLIOHYBaHHA
BHYTPIIIHBOY MOJITHKHM Ta IPOLEAYP 3 METOKO MiHiMizaui onepauifHuX i OPHANIHUX PUSHKIB,
Kepisnvurso TosapucTBa BH3HAE, MO AisibHicTE DOHLY 1noB’s13aHa 3 (iHAHCOBMMM PU3HKAaMH i BapTiCTh
YMCTHX aKTHBIB y HecTabGilbHOMY PHHKOBOMY CEPE/OBHMIL MOXE CYTTEBO 3MIHUTHCh YHACJIiAOK BIUIUBY
cy0’€EKTHBHHX YWHHUKIB Ta 00’ €KTHBHHX YUHHMKIB, BIPOTiIAHICTH i HamMpAMOK BIUIMBY SKHMX 3a3anerijib
TOUHO TepeaBaunTH HeMoAUTMEO. JI0 TaKKX (iHAHCOBMX PH3HKIB BiHECEHO KpEINTHNH PU3AK, PAHKOBHH
[ToniTHKA 3 VIIpaBJliHHA PU3UKaMU OPIEHTOBaHA Ha BH3HAYCHHS, aHaJli3 1 ynpaeJiHHA pH3HMKaMy, 3 SKUMH
crukaeTbes ToBapucTBO, Ha BCTAHOBJIEHHA KOHTPOIIO 33 PU3MKAMM, a TaKOX MOCTIHHUNA MOHITOPHHT 32
piBHEM PH3HKIB, JOTPAMaHHAM BCTAHOBJIEHHX OOMEXKEHD Ta TNOJIITUKH YIIpaB/iHHA pU3UKaMH.

VnpaBiinns pusMkamyu KepiBHuurBoM ToBapucTBa 3IIHCHIOETBCS Ha OCHOBI PO3YMiHHA IIPHYUH
BHUHMKHEHHS pPU3MKY, KUIBKICHOI OLIHKM HOr0 MOMJIMBOrO BIJIMBY Ha BApTICTh UMCTHX aKTHMBIB Ta
3aCTOCYBAHHA IHCTPYMEHTAPpIIO 1010 HOro NoM’ sKIIEHHS.

7.3.1. Kpedumuuii pusux

KpeaHTHuil pu3uK — pU3WK TOTO, IO OfIHA CTOPOHA KOHTPAKTy Npo (iHaHCOBMH IHCTPYMEHT HE 3MOXKE
BUKOHATH 3060B’ 13aHH i Lie Gy/ie NPHYHHOI0 BUHUKHEHHs (iHAHCOBOro 3GMTKY iHIIOi CTOPOHH. Kpenntuui

PM3HK TPATaMaHHWH TakUM (iHAHCOBMM IHCTPYMEHTaM, sK HOTOYHI TA AENO3WTHI paxyHkd B OaHkax,
obiranii, aeitopcrka 3a60prosaHicTh (B T.4. HO3HKH).

OCHOBHMM METOJOM OLHKH KPeAUTHUX pu3ukie @oHmy € oOuiHKa KPEXUTOCTIPOMOXKHOCTI
KOHTpAreHTIB, JUIS 4YOro BHKOPHCTOBYIOThCA KPEJUTHI PeHTHHIH Ta Oyab-aKa iHIIA JOCTYNHA indopmaia
110710 iX CPOMOKHOCTI BUKOHYBAaTH GOProBi 30008’ A3aHHS.

CranoM Ha 31.12.2020 p. kpeautHuil pH3MK NO (iHaHCOBMM aKTHBaM, IO OLIIHIOIOTHCA 34
aMOPTH30BaHOIO COBIBAPTICTIO, € HU3BKHM, IO MiATBEPIXKYEThCS YNHHUKAMH, AKI BPaXOBYIOTh cnerdiky
KOHTPAreHTIB, 3arajbHi ¢KOHOMi4Hi YMOBH Ta OLHKY fK TIOTOYHOTO, TaK i MPOTrHO3HOTO HANMpPsMKIB 3MiHH
YMOB CTAHOM Ha 3BITHY JIaTy.

{000 oenosumy

[lpy BH3HaueHHi piBHS KPEJUTHOTO PU3MKY (IHAHCOBOIO aKTHBY y BUIJISI EKBIBJICHTIB I'POLIOBHX
KOUITIB, PO3MIILEHUX Ha JETIO3UTHOMY PaxXyHKY B TIAT «AJIb®A-FAHK» Gyiu BpaxoBaHi, B eplly 4epry,
nani HBY. BigmoBizHo 10 LMx NaHMX CKJIAfalOThes PEHTHHIM GaHKiB. 3a JaHUMM PEWTHHrY HafiHHOCTI
GaHKIB, 1O 3iCHIOETbCS PEMTHHIOBHM areHTCTBOM, SIKE BHECEHS 10 JlepKaBHOTO PeecTpy YMOBHOBLKCHNX
peittuarosux arenrcts HKLITIDP (https://www.nssmc.gov.ua/rating-agencies/ ) TIAT «AJIb®A-BAHK» mae
KpeIUTHHA pedTHHT iHBECTHIIIIHHOrO piBHs uaAAA http://www.expert-rating.com/rus/rating-
list_indi\-'idua]nye_reitingi_kreditnye_reitingi_bankov_ao_a]fa-
bank _pidr\-'erdzhcno_dovgostrokovii_kreditnii_rf:iting_al_alfa—bank(é)/).

26 nmcronmaga 2020 poxy PelTHHrOBHI KOMITET PEHTHHIOBOIO areHTCTBa «Excrniepr-PeiTHHr» TMIPUHHSB
pillleHHs [PO MiATBEPKEHHS KPEAMTHOTO PEHTHHIY MAT «AJIb®A-FAHK» 3a HallioOHAIbHOKO IIKAJIO0 Ha
pirHi uaAAA. TlosuuanbHAK abo OKpeMHi GOproBui iHCTPYMEHT 3 peiTHHroM uaAAA XapaKTEpH3YEThCA
HAWBUIIOK KPELATOCTIPOMOKHICTIO TIOPIiBHSIHO 3 IHIMMH yKpaiHCHKUMH MO3HHaTEHHKaMu abo GoproBuMu
IHCTpYMEHTaMH.

BpaxoByloun NpOBEACHWH aHANi3, KPCAMTHHH PH3HK pusHadennii TOBApUCTBOM SIK JyXKE€ HH3bKUH,
BPAaxOBYIOYM T€, IO KOIUTH po3MillleHHi y BMIVISAI BKJIajy Ha BMMOrY, CyMa 36MTKY BiJ 3HELIHEHH:
BU3Ha4eHa Ha piBHi 0%.
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Jlo 3axoAiB MiHiMi3allil BIVIMBY KPEANTHOTO PH3UKY ToBapuCTBO BiTHOCUTB!
- BCTAHOBJIEHHS BHYTPIlIHEOro 0OMeXeHHs obcAry nebiTopchKoi 3a60proBaHOCTi B AKTHBAX;
- puBepcudikalilo CTPYKTYPH AKTHBIB;
- aHa1i3 IWIATOCTIPOMOXKHOCTI KOHTPAareHTiB;
- 3miliCHEeHHA 3aXO[iB LIOAO HENOMYIIEHHS HasiBHOCTI B akTHBax MOHIY MpOCTPOUeHOi NebiTOP!

3a60proBaHoOCTI.
VY TopapucTBa i BHYTPilIHBOI CHCTEMH 3axo/iB i3 3amobiraHHA Ta MiHiMi3amii BIUIHBY PH

CTBOPEHI: CHCTEMa YIPaBJliHHS PU3HUKAMH, BHYTPIllIHi}X ay[uT (KOHTPOJIB).
TOBapUCTBO BUKOPHCTOBYE HACTYIHI METOIH YIIpaBJIiHHA KPSANTHUMU PH3HKAMMU:

o nimiTa mozAo 6oprosux 30608’ A3aHb 3a KJIaCaMu diHAaHCOBHX IHCTPYMEHTIB;
o NiMiTH 1110710 60proBUx 30608’ A3aHb NEPe]l OHMM KOHTPAareHTOM (abo acouiiioBaHOIO IPYIIC
o giMiTH moao BKIageHs y GiHAHCOBI IHCTPYMEHTH B po3pi3i KpeIUTHHX PEHTHH.

HauioHanpHOK PEUTHHIOBOKO IIKAJIO0;
o JTiMITH IOJ0 PO3MillleHHs! AETO3HTiB y GaHKaX 3 pI3HUMH pEHTMHIaMy .
7.3.2. Punkoguii pusuk

PunkoBHil pH3HK — II€é PU3HUK TOrO, IO CIpaBSAMBa BapTicTh a60 MaibyTHi rpoLWIOBI MOTO
¢inancoBOro iHCTpyMEHTa KOJIMBATUMYTHCA BHACJIIZIOK 3MiH PMHKOBHX L{iH. PUHKOBMI PH3HMK OXOMJI
THIM PUM3MKY: iHIIMH LIHOBHH PHUBHK, BIIOTHMIA PU3MK T4 BIJICOTKOBUM PH3MK. PuHKOBUI pHU3NK BHE

3B’513Ky 3 pU3MKaMH 30HMTKiB, 3yMOBJICHHX KOJHBAHHAMH IiH Ha aKLii, BIACOTKOBMX CTAaBOK Ta Bal
kypci. TOBapHCTBO HapaXaTUMETHCH HA PUHKOBI PU3HKH Y 3B 513KY 3 inBecTHLisMM B aKuii, o6miramii-
(iHaHCOB] IHCTPYMEHTH.

Inmnii ninoBHIi PH3MK — II€ PU3HUK TOTO, IO CHPaBEINBA BapTicTh 260 MalfGyTHi rPOLIOBI IOT
¢iHaHCOBOrO iHCTPYMEHTa KOJMBATHUMYTBCHA BHAC/INOK 3MiH DMHKOBMX LiH (OKpiM THX, IUO BHHI
YHACMIOK BiICOTKOBOTO PH3UKY YW BAIOTHOTO pM3MKY), HE3aJ©KHO Bill TOro, 4M CMPUIMHEH
YMHHMKAMH, XapaKTEPHUAMH Uil OKpeMoro (GiHaHCOBOro iHcTpymeHTa a60 HOro eMiTeHTa, YN YHHHMKA
BIIMBAIOTH HA BCi TIOMIORI GiHAHCOBI iHCTPYMEHTH, 3 AKMMHU 31IHCHIOIOTECH omnepauii Ha PUHKY.

OCHOBHMM METONOM OLIHKH LIHOBOTO PHM3MKY € aHali3 gyTauBocTi. Cepeji METO/IiB NOM i)
L[IHOBOTO pU3NKy TOBapUCTBO BUKOPHCTOBYE auBepcu(iKalilo aKTUBIB Ta JIOTPUMaHHS AiMITIB Ha BKJ
B aKuii Ta inmi GiHAHCOBI IHCTPYMEHTH 3 HeiKCOBAHMM MpHOYTKOM.

BanloTHmii_pH3MK — 1€ PH3HK TOro, LIO CIIpaBeAInBa BapTicTh abo MaibyTHi rpoILOBI MOT!
¢iHaHCOBOrO iHCTPYMEHTY KONHBATUMYTHCA BHACJIIZIOK 3MiH BAJIOTHUX KYPCiB.

Jlns MiHimizauil Ta KOHTPOIO 33 BANIOTHAMHU PH3HKAMH ToBapUCTBO KOHTPOJIIOE YaCTKY ¢
HOMIHOBAHMX B {HO3€MHill BAIOTI, y 3aranbHOMy obcary akTupis. OLiHKa BATIOTHAX PHU3HKIB 371HCE
Ha OCHOBi aHaJli3y Yy TJIHBOCTI.

Brn3znayeHHs Mopory HYTHHBécTi KepiBHuuTBO TOBApHCTBA 3AIHCHIOBAIO HA OCHOBI CTATMCTUMHM
HBY wofo AMHAaMiK¥ Kypcy TPHBHI 0 iHO3EMHHX BAIOT, Ha OCHOBI SKMX Oysa po3paxoBaHa ic:
BOJIATWIBHICTh KypCy, LIO BH3HAYAETBCA AK CTaHAApTHE BiIXWIEHHS pid4HOi AOXiAHOCTI BiA BO
{HO3EMHOIO BAJIIOTOIO 32 1epiof.

BamorHi pusuka QOHIY BHHHKAIOTH y 3B’H3KY 3 BOJIOAIHHAM (IHAHCOBUMH IHCTPYM
HOMIHOBaHHMM B iHO3eMHi#l BamoTi. TOBapHUCTBO IHBECTYE KOIUTH B GaHKIBCBKi 1ETIO3UTY B iHO3eMHil
Ta MOYke iHBECTYBATH B LliHHI Marepy, HOMiHOBaHi B IoJapax CIIIA/ eBpo (HanpHKIaz, AepxasHi 00:
ponapax CIIIA/ eBpooGniranii Vkpainu). TosapucTBO BH3HAHWIO, MO OOTPYHTOBAHO MOXII
KONMBaHHS BAIIOTHOTO Kypcy Ha £39,3 BincoTka.

UyTnMBi 10 KOJINBaHb BAIOTHOIO KypCy AKTHBH

AKTHBH HOMiHOBaHi B iHo3eMHil pamoti | 31 rpyans 2020 31 rpyans 2019
JlepasHi obnirauii y qonapax CIIA (OB/II - 1748
(ISIN: UA4000201396) J
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Paxvesm B Gankax - 96
Berasw - 1844
Gacexa B akTHBaX ToBapucTBa, % 0,00% 17,27%

ABBEG 9y TIHBOCT] /10 BaTIOTHHX PU3HKIB POBENEHO Ha OCHOB] ICTOPHUYHHMX JJaHHX II0/I0 BONATHILHOCTI
KypCES ERDRCMHUX BAITIOT.

BantoTHi pH3nKH

BamoTa Cyma Crangapthe | IloteHuiiinmit Brive Ha aktueH ToBapucTBa
BiIXHJICHHS,
% (3MiHH)

+ - CripusTauBi 3MiHA Hecnpustinugi 3Minu
(3pocTaHHs BapTOCTi)
Ha 31.12.2020 p.

Jlonap CEHIA - 39,5 s .
Pazom - a 1
Ha 31.12.2019 p.
Jlonap (A 1844 39,5 +728 -728
Pazom 1844 +728 -728

7.3.3. P ixeionocmi

Pmamm 3ikBigHOCTI — pH3UK TOro, mo TOBapHCTBO MaTWME TPYAHOWL MpH BUKOHaHHI 3000B’sI3aHb,
1108’ S3ammx 13 hiHaHCOBMMM 3000B’I3aHHAMM, LIO MOrallaloThCs LUIXOM MOCTaBKH IPOLIOBHX xouTiB abo
1HII0TO @EEAHCOBOTO aKTHBY

TomMpCTBO 31iHCHIOE KOHTPOJIb JKBIQHOCTI IUISIXOM TUIAHYBaHHS IOTOYHOT nikeigHocTi. ToBapHCTBO
AHANBVE WEPMIHM IUIATEXIB, AKi TOB'S3aHi 3 AeGITOPCHKOI 3a6OProBaHICTIO Ta IHIIMMH dinancOBUMU
AKTHEEME, 30608’ 132aHHAMH, 4 TAKOXK [IPOrHO3HI TIOTOKHM IPOIIOBHX KOIITIB BiJl ONeEpaliifHoi AisIBHOCTI.

Indpogmeaniisi MO0 HEMMCKOHTOBAHMX IUIATEXiB 32 (hiHAHCOBUMM 3000B'S3aHHAMM doHgy B po3pisi
CTpOKES EENANICHHSI NIPE/ICTABICHA HACTYITHUM YHHOM:

Pix, B9 SaxinunBCH }_:IO 1 Bin 1 Bin 3 Bin1l |Biasme 5| Beboro
31 rpyma 2020 MicAls | micams qo | MicsiB Jo | poky X0 | POKiB
poxy 3 micanis | 1poxky | S pokis
Toprosemsia Ta 119 _ 119
iHINA EPENATOPCHKA
3aboprosasicTh
TToro=ma 446 446
3ab0pNOBANICTH 3a
JIOBIOCTPOKOBUMU
30008 MEAMHHAMU
Bcrare 119 446 565
Pix, s 3akinuuscs Ho 1 Bin 1 Bin 3 Bin1 |Biabme 5| Beboro
31 rpyxms 2019 Micans | micsms o | MicsiniB g0 | poky qo | POKiB
poxy 3 micanis | 1 poky | 5 pokis
1 2 3 4 5 6 7
19
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ToprosenibHa Ta
iHIIa KpeOUTOPChKa
3a60proBaHicTh

ITotouna 688 365 |1053

3a60prosaHicTh 3a

JIOBTOCTPOKOBUMH N
Benoro 105 - 688 365 1158

7.4. YnpapJiiHHs KaniTaaom

ToBapUCTBO PO3IIIAAAE ynpaBJliHHsS KamiTaoM AK CHCTEMY NpUHLMIIB Ta MeToziB po3pobkm i pearizauii
yIPaBIiHCBKHX PilICHb, [OB'S3aHMX 3 ONTHMAILHHM (GOPMYBAHHAM KamiTanry 3 Pi3HOMAHITHMX JXepes, a
raKoK 3abe3medeHHAM edeKTHBHOTO HOro BUKOPMCTAHHA Y mismpHocTi  Ponay. KimouoBi nutaHhsi Ta
NOTOYHI pilIeHHs, IO BIIMBAIOTE Ha oesr i CTPYKTYpy KamiTally, a TAaKOX Jpkepena pioro ¢opmyBaHH4,
PO3TIAIAI0THCA YNpPaBIiHCHKMM TEPCOHANIOM. MexaHi3M YIpaB/liHHA KaNITAIOM nepenbadae  HiTKY
NOCTAHOBKY Liel i 3aBaHb ynpasjiHHA KaniTanoMm, a TAKOX KOHTPONb 32 iX JOTPUMAHHAM y 3BiTHOMY
repioji; yAOCKOHAICHH METOJINKH BU3HAYCHHA il aHANTI3Y BUKOPHCTaHHS YCIX BHJIIB KaIliTany; po3poOieHHs

3araibHOI CTpaTerii yIpaBliHHA KarfiTajJoM.

VipaBniHCBKU# IEPCOHAI 3MiHCHIOE OrJAj CTPYKTYPH KariTany Ha KiHelb KOAHOIo 3BITHOrO MEPIOAY. le‘;
1(bOMY TIPOBOAMTBCS aHali3 BApTOCTI KamiTaiy, #0ro CTPyKTypa Ta mosctiei pusmxi. Ha OCHOBI OTPUMAaHMX
BHCHOBKiIB TOBAapHCTBO 3/AIMCHIOE PEryJOBAHH KamiTany LUAXOM 3aiyHeHis J0J4aTKOBOro kanitainy abo
inaHCyBaHHs, a TAaKOX BHILIATH JMBieHAiB Ta TOrailieHHs ICHYIOMMX TIO3MK. ToBapycTBO MOXE
3AifiCHIOBATH PETYJIOBAHHA KalliTally IUIIXOM aMiHu CTpyKTypH Kamitary. Cucrema YTIpaBIIiHHS KaIiTajioM
MOXK€ KOpPHUTYBAaTHCh 3 ypaxyBaHHAM 3MiH B OmNepalliiHOMY cepeAoBHIll, TeHIEHIiSX PMHKY a0o cTpaTerii

PO3BHUTKY.
Vupasninns kanitanom Topapuctsa CHIPSAMOBAHO HA JIOCATHEHHS HACTYITHIX wineit:
° 36eperti cnpoMoXkHicTe DOHAY MPOIOBIKYBATH CBOIO JigabsicTs Tak, 1Wo0 BOHO | Hazani
3abe3nedyBasno A0Xia Wi yuacHuKiB POH/Y Ta BUILTATH {HIHM 3a1IKaBICHUM CTOPOHAM,
) 3a6e3nednTH HAJIEKHUM MpUOYTOK y4aCHHKaM @DoH/y 3aBJAKH BCTAHOBJICHHIO LiH HA NOCAYIY
ToBapHCTBa, IO BiATIOBINAIOTH PiBHIO PH3HIKY;
° JIOTPUMAHHA BUMOT /10 KaniTany, BCTAHOB/IEHHX PETYJIITOPOM, i 2abesneyenHs 3narHocTi PoHIY

(yHKLIOHYBATH B 4KOCTi Ge3repepBHOro I04Oro MiMPHEMCTEA.
ToBapucTBO BBAXKAE, WO 3aranbHa Cyma Kar iTany, YIpaBiHHS SKHM 3MACHIOETHCH, [OpiBHIOE CyMi
Karttany, Bijio6pakeHoro B Hananci.
Cxutajl BIACHOTO KamiTany Ha JaTy (hinancoBOi 3BITHOCTI : ‘
- 3apeecTpOBaHHH KaniTal (omaueHui Kanitan) 5000 Tvc. IpH. <

- Heposnopiienuii npnOyTox (HenoKkpHTHii 36UTOK) 17103 ac. rpH.

Bapricts uncrux aktveis Qomay 4a Kigelp 3BiTHOrO Nepiofy ckiamae 22 103 Tmc. IpH, WO B
pO3paxyHKy Ha OJiMH [iHHMA narip, Mo 3HaXOAATECS B obiry — 4420,70rpH.

7.5. Hopnii nicna banancy

MibX IaTOMO CKJIaJIaHH# Ta 3aTBEP/DKEHHA dinancoBoi 3BITHOCTI JKOMHMX MOMi#H, SKi 6 MOrIM BIUIMHYTH
Ha NOKA3HUKH (GiHAHCOBOT 3BITHOTTI A CK HOMiuHi pillieHHs KOPHCTYBaYiB, HE BiaOyBasocs.
b . e .
FHocTi 10 Brmycky 05 yoToro 2021 poxky.

Tonosuuii 6yxranrep
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